IIYBJIYHE AKIIIOHEPHE TOBAPHUCTBO §3AKPI/ITI/II71 HE"I[I/IBEPCI/I(I)IKOBAHI/II‘/‘I BEH‘IYPHI/Iﬁ
KOPIIOPATUBHUU IHBECTUIIMHUU ®OH/I «YKPAIHCBKI IPOEKTHI IHBECTHUIIII»

IMpumitrku 10 dinaHcoBoi 3BiTHOCTI 3a piK,
mo 3akinuuBces «31» rpyaus 2020 p.

1. Indopmanist npo ToBapucTBo.

IIYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTUH

[ToBHe HaliMeHyBaHHS MiANPHEMCTBA HEJMBEPCHOIKOBAHNH . BEHUYPHIN
KOPITIOPATMBHINU IHBECTUIIMHNUA DOOH/J]
«YKPAIHCBKI ITPOEKTHI IHBECTULIII»

CkopoyeHe HaliMEeHyBaHHS MiPUEMCTBA AT «3HBKI® «YKPAIHCBKI ITPOEKTHI IHBECTHIIII»

OpraHni3zauiliHo-ipaBoBa popma AKIIIOHEPHE TOBAPUCTBO

iTPUEMCTBA

Kon EAPTIOY 37568770

IOpuanyHa agpeca minpueMcTBa Yxpaina, 01010, micto Kuis, Bynuis CyBoposa, OyauHoK 4

Hara i HOMep 3amucy B €1uHOMY 09.03.2011 Ne 1 070 102 0000 042943

JepKaBHOMY PEeCTpi FOPUINIHUX OCi0 i

DOIl

Opras peecTpariii INeuepcpka pationHa y micti KueBi nepskaBHa anqMiHicTparis

KonraktHi Tenedonu 044-596-08-08

Azipeca eJIeKTPOHHOI HOIITH kua-alpari@ukr.net

Po3mMmip 3apeecTpoBaHOTO CTaTyTHOTO 200 000

KaIliTay, THC. TPH.

Po3Mip crtaueHOro CTaTyTHOTO KalliTay, 200 000

THUC. TPH.

e 3aranpHi 300pu AKIIOHEPIB

e Harmsanosa pana
66.12 TlocepenHHUITBO 32 JOTOBOpaMH MO IiHHUX mamepax abo
TOBapax
3aCHOBHMKH, OaHKH, TIOJAATKOBI, CTATUCTUYHI 1 1HIII YIIOBHOBaXKCHI
MosxiHBi KoprCTyBadi (iHAHCOBOT 3BITHOCTI | Aep)KaBHI opraHu 1 iHIm cyO'ekTh, mnependaueHi YHHHUM

Opranu ynpaBiiHHS

Bup misiieHocTti mo KBEI-2010

3aKOHOJJaBCTBOM
Byxrantepchkuii 00iK 3IifiCHIOE 3a IKYPHAJIBHO-OPACPHOIO

dopmu BeieHHST OyXTanTepchbKoro 00Ky CHCTEMOIO 3a JOIOMOIOI0 IIPOrPaMHOTO CHCTEMHOTO MPOIYKTY
1C: ITixnpuemMcTBo.

T'onoBa Harnsiposoi Pagu — [1pe3unent Hsaneuxo C.B.

I'onoBHMiA Oyxranrep IIITaTHUM pO3KIAJOM HE NepeadadeHo

2. 3aranbHa ocHOBa popMyBaHHA ¢iHAHCOBOI 3BITHOCTI
2.1. locroBipHe noganus Ta BintnoBiguicro MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (piHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPHU3HAYCHHS, Ka C(POPMOBaHA 3 METOIO
JIOCTOBIPHO IOJaHHs (hiHAHCOBOTO CTaHy, (PiHAHCOBUX PE3YJIbTATIB JNisUTLHOCTI Ta TPOIIOBHX MOTOKIB ToBapucTa aist

3aJJ0BOJICHHSI iH()OpMAIIHHIX MOTPEO MIHUPOKOTO KoJia KOPHCTYBAUiB IPH MPUIHHATTI HUIMU €KOHOMIYHHX PIllICHb.

KonnenryansHolo ocHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, mo 3akiHuuBes 31 rpyans 2020 poky, €
MixnapoaHi ctangapTé Gpinancosoi 3BiTHOCTI (MC®3), Brmoyaroun MixKHapOIHI CTaHAAPTH OYXTaITEpPCHKOTO 00Ky
(MCBO) Ta Tnymauenns (KTM®3, [IKT), Bugani Pagoro 3 MiKHApoAHHMX CTaHAApTIB OyXraJTepcbKoro OOJIKYy
(PMCBO), B penakuii unnHid Ha 1 ciuns 2020 poky, mo odiniiiHo onpuimojHeHHI Ha Beb-caiiTi MiHicTepcTBa
¢inanciB Ykpainu.

[igrorornena ToBapucTBoM (hiHAHCOBA 3BITHICTH YiTKO Ta 0€3 OyIb-SIKUX 3aCTEPEKEHB BIAMOBIAA€ BCIM BUMOTaM
ynaHNX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO, motpuManHS SKuX 3a0e3ledye IOCTOBIpHE ITOJaHHS
iHpopMmanii B GpiHAHCOBIH 3BITHOCTI, a caMme, JOPEYHOi, IOCTOBIPHOI, 3icTaBHOI Ta 3p03yMiJIoi iH(popmarlii.

ITpu ¢opmyBanHi dinancoBoi 3BiTHOCTI ToBapHCTBO KepyBaocs TaKOX BUMOTaMH HAIlOHAJIBHUX 3aKOHOAABUYHUX
Ta HOPMATHBHHUX aKTiB IIIOJO OpTaHi3alii i BeJeHHA OyXraiTepchKoro oONiKy Ta CKianaHHsS (hiHAHCOBOI 3BITHOCTI B

VYkpaiHi, sKi He npoTHUpivats BuMoraMm MC®3.

2.2. Hogi i neperasinyti MC®3 ta inTepnperamnii



IMpu mixrorosui ¢dinancosoi 3itHOCTI 32 2020 pik ToBapHCTBO 3aCTOCOBYBAJIO BCI HOBI Ta NEPETJISIHYTI CTaHAAPTH,
SIKi MalOTh BiJIHOIIIEHHS JI0 HOTO oTeparliii Ta € 000B’ I3KOBUMH IS 3aCTOCYBaHHS TPH CKJIQJaHH{ 3BITHOCTI, TOYMHAIOYH 3

1 ciuns 2020 poky.
2.3. Bagiora nogaHHs 3BiTHOCTI Ta (PyHKIiOHATBHA BAJIIOTA, CTYHiHb OKPYIJICHHS

BanroTta momaHHs 3BITHOCTI BiAMOBiIa€ (PyHKIIOHATBHIN BaJIOTI, KOO € HAIlIOHAJbHA BAaJOTa YKpaiHU — TPUBHS,

CKJIQJICHA y THCAYaX TPUBEHb, OKPYTJICHUX A0 LIINX THCSY.
2.4. IlpunyumenHs nNpo de3nepepBHiCTh AiIIBHOCTI

®inaHcoBa 3BiTHICTH TOBapHCTBA IMiATOTOBICHA BUXOASYH 3 PHUITYIICHHS O0e3epepBHOCTI AISTIPHOCTI, BiIOBITHO
JI0 SIKOTO peayri3allis aKTHBIB 1 TOTralieHHs 3000B’s3aHb BiOyBaeTbcs B X0l 3BHYaiHOI misipHOCTI. PiHaHCOBa
3BITHICTh HE BKJIIOYAE€ KOPUTYBAaHHS, SIKi HEOOXigHO Oyino O mpoBecTH B TOMY BHUIAAKy, AkOm ToBapucTBO HE MOTIIO
MPOJIOBXKHTH TOAANbIIE 3/1iiCHEHHsI (PiHAaHCOBO-TOCIOAAPCHKOT AiSUTBHOCTI BIANIOBIHO 10 MPUHIMIIB Oe3MepepBHOCTI

ISITBHOCTI.
2.5. PilieHHs npo 3aTBepkeHHs (iHaHCOBOI 3BiTHOCTI

dinaHcoBa 3BiTHICTH TOBapHCTBa 3aTBEpIDKEHA IO BHIYCKY (3 METOIO ONPHIIIOTHEHHs) KepiBHHKOM ToBapucTBa
27 ciyns 2021 poky. Hi yyacHuku ToBapuctBa, Hi iHIII 0COOM HE MalOTh MpaBa BHOCHTH 3MIHM A0 1€l (hiHAHCOBOT

3BITHOCTI TICJIA 11 3aTBEPKCHHS 0 BUITYCKY.
2.6. 3BiTHMI1 nepiox ¢inaHcoBol 3BiTHOCTI

3BiTHUM mIepionom, 3a skuit GopMyeThest (iHAHCOBA 3BITHICTB, BBAXKAETHCS KaJlCHIApHUH pik, ToOTO mepiox 3 01

ciuns o 31 rpynus 2020 poky.

3. CyTrTe€Bi 10J102KeHHS 00J1iKOBOI IOJIITHKH
3.1. OcHOBH OLIIHKH, 32CTOCOBAHA NPHU CKJIAIaHHI (iHAHCOBOI 3BiTHOCTI

Ls ¢inancoBa 3BITHICT MiATOTOBJICHA Ha OCHOBI iCTOPUYHOI COOIBapTOCTI Ta CIpaBEUIMBOI BapToCTi abo
amopTH3auiiiHol cobiBapTOCTi OKpeMux (hiHAHCOBUX THCTPYMEHTIB BiAnoBinHO 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.
OmiHka chpaBemIMBOl BapTOCTi 3IIHCHIOETHCS 3 BHKOPHCTAaHHAM METOMIB OLIHKK (DiHAHCOBHX IHCTPYMECHTIB,
no3BojiecHnx MC®3 13 «OrmiHky 3a CHpaBeIMBOIO BapTicTiO». Taki METOAM OIIHKKA BKJIIOYAIOTh BUKOPUCTAHHS
CIIPaBeIUIMBOT BapTOCTi K LiHK, sika Oyia 6 TpuMaHa 3a NPOJaX akTUBY, abo CIUlayeHa 3a mepenady 3000B'I3aHHS Y
3BMYAliHINi omepanii MK y4acHMKaMU PHHKY Ha JaTy OLIHKH. 30KpeMma, BUKOPUCTaHHs Oip)KOBUX KOTHUpPYBaHb abo
JaHUX TPO IOTOYHY PUHKOBY BapTiCTh IHIIOrO aHAJOTIYHOTO 32 XapaKTepoM IHCTPYMEHTY, aHali3 JAUCKOHTOBaHUX
IPOILIOBHUX MOTOKIB a0b0 iHIII MOJei BH3HAYCHHS ClpaBeInBOI BapTocTi. IlepenbauyBaHa CrpaBeIMBa BapTICTh
(hiHAaHCOBUX aKTHBIB i 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHCTAHHIM HasBHOI iH(OpMAIii Mpo pWHOK 1 BIAOBIIHUX

METO/IiB OL[IHKH.

3.2. 3arajibHi MoJ10KeHHS 040 001IKOBHX MOJITHK

3.2.1. Ocnosa gpopmysannsn 06aiko6UX NOTIMUK

OOiKOBI MOJIITUKY - KOHKPETHI IPUHIUITN, OCHOBH, JIOMOBJICHOCTI, ITpaBMJIa Ta MPaKTHKa, 3aCTOCOBaHI Cy0'eKTOM
TOCIIOApIOBAaHH TNPU CKIaJaHHI Ta mojaHHI ¢iHaHcoBOi 3BiTHOCTI. MC®3 HaBOAWTH OOJIKOBI MONITHKH, fKi, 3a
BucHoBKOM PMCBO, narore 3Mory ckiacTd Taky (iHaHCOBY 3BITHICTB, SIKa MICTHTHME JOpPEYHY Ta JOCTOBIpHY
iHpopMmamito Tpo omepamii, iHmI MOAii Ta yMOBH, IO SKHX BOHH 3aCTOCOBYIOTBCA. Taki TONITHKA HE CIif

3aCTOCOBYBATH, SAKIIO BIIJIUB ix 3aCTOCYBAHHS € HECYTTEBHUM.

Oo6mnikoBa mosnitTuka ToBapucTBa po3poOiieHa Ta 3aTBEp/PKEHAa KEpIBHUITBOM TOBapHCTBa BiJIOBIAHO 0 BUMOT

MCBO 8 «O011K0BI MOJITHKH, 3MIHM B 00IIKOBHX OI[IHKAX Ta IOMMJIKKM)» Ta 1HIIKX YMHHUX MCO
3.3.2.2. Ingpopmauin npo 3minu 6 061iK08UX NOIMUKAX

ToBapucTBO 00HMpaE Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJIITUKH MOCTIIOBHO IJIs MOAIOHUX omepartii, iHmux noii abo
yMOB, kim0 MC®3 KOHKpEeTHO HEe BUMarae abo HE J03BOJISE BH3HAYCHHS KATEropii CTATeH, s SKUX 1HIII MMOJIITHKU

MOXYTb OyTH JOPEYHUMHU.

3.2.3. ®opma ma nazeu inancosux 36imis



[Mepenik Ta Ha3Bu (opm (inancoBoi 3BiTHOCTI ToBapucTBa BiAnoBiawTh BUMoraM, BcraHosieHuM HII(C)BO 1

«3arapHi BUMOTH 710 (hiHAaHCOBOI 3BITHOCTI», Ta opmu [TpumMiTOK, 1110 po3pobIaeHi y BiamoBigHOCTI 10 MC®D3.

3.2.4. Memoou nooanns ingpopmauyii y ¢pinancosux 3eimax

3rizno MC®3 Tta BpaxoBytoun HII(C)BO 1 3Bit npo cykynHuil noxij nependavae MoJaHHs BUTPAT, BUSHAHUX Y
npuOyTKy abo 30WTKy, 3a Kiacudikalliero, ocHOBaHOIO Ha Meroni "¢yHkuii BuTpaTt" abo "cobiBapTocTi peamizamii”,
3Ti/IHO 3 SIKUM BUTPaTH KIaCU(IKYyIOTh BIAMOBIIHO 10 iX (QyHKLIN SK YaCTHHU COOIBApTOCTI UM, HANPHUKJIAJ, BUTPAT Ha

30yT 2060 agMiHICTPaTUBHY HiSUTBHICTD.

[IpencraBneHHs TPOMIOBUX MOTOKIB BiJ omepamiiHol AisSUIBHOCTI ¥ 3BiTi PO pyX TPOIIOBUX KOIITIB 31iHCHIOETHCS
i3 3aCTOCYBaHHSM IPSIMOTO METOAY, 3TIHO 3 SIKUM PO3KPHBAETHCS 1H(GOPMAIlsl PO OCHOBHI KJIACH HAJIXOKEHb
TPOIIOBHX KOIITIB UM BUIUIAT TPOMIOBUX KOIMITIB. [HpOpMAaIis PO OCHOBHI BHIM TPOIIOBUX HAIXOIKEHb Ta TPOIIOBHX

BUILIAT (JOPMYETHCS Ha MiJCTaBl 00IiKOBUX 3anuciB ToBapucraa.
3.3. O0aikoBi moiTUKH 1010 iHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnannsa ma oyinka ginancoeux incmpymenmie
ToBapucTBo Bu3HaE PiHAHCOBHIA aKTHB 200 (hiHAHCOBE 3000B's13aHHs y OanaHci BiamosinHo 10 MCD3, konu i
TITBKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 00 (iHaHCOBOTO iHCTpyMeHTa. Orepanii 3 mpuadaHHs

a00 nponaxy (piHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHSIM OOJIIKY 3a AaTOI PO3PAXYHKY.

3a cTpOoKOM BHMKOHAHHs (DiHAHCOBI akTHBU Ta (hiHAHCOBI 3000B’SI3aHHS MOAUIAIOTHCS HA IOTOYHI (31 CTPOKOM

BHUKOHAHHS 3000B’s13aHb 10 12 MICHIIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb OinbIne 12 MicsiiB).

ToBapuctBo Kimacudikye (iHAHCOBI aKTHBH SIK TaKi, II0 OIIHIOIOTHCS y MOJAIBIIOMY a00 32 aMOPTH30BaHOIO

co0iBapTiCTIO, 00 3a CIIPaBEIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHHUKIB:
a) Mojieni Oi3Hecy cy0’eKTa rOCIOAapIOBAHHS I YIIPABIiHHS (DiIHAHCOBUMH aKTHBAMH; Ta

0) XapaKTEepUCTHK KOHTPAKTHHUX I'POLIOBHX MOTOKIB ()iHAHCOBOTO aKTUBY.

ToBapucTBO BH3HAE TaKi KaTeTopii (JiHAHCOBUX aKTHBIB:

. (hiHaHCOBI aKTHBH, LIO OLIHIOIOTHCS 38 CIPABEAIMBOIO BAPTICTIO, 3 BIJOOPAKEHHSIM PE3yJIbTaTy MEPEOL[IHKH
y mpuOyTKy abo 30UTKY;
. (hiHAHCOBI aKTHBH, 10 OIIHIOIOTHCS 32 AMOPTH30BAaHOK COOIBAPTICTIO.

ToBapucTBo Bu3Hae Taki kareropii GpiHaHCOBHX 3000B's13aHb:

. (iHaHCOBI 3000B'13aHH, OIIHECHI 32 AMOPTHU30BAHOIO COOIBAPTICTIO;
. (iHaHCOBI 3000B's13aHHS, OLIIHEHI 32 CIIPAaBEJIMBOIO BapTICTIO, 3 BiIOOPaKEHHIM pe3yJbTaTy MepeoLiHKH y
mpuOyTKY 200 30HUTKY.

[Tix wac nepBicHOro BHM3HaHHs (piHaHCOBOro akTHMBY abo (iHaHCOBOTO 3000B's3aHHs TOBApHCTBO OIIHIOE iX 3a

TXHBOIO CIPABETUBOIO BAPTICTIO .
[Tpn npunHeHHI BU3HAHHS ()iHAHCOBOTO aKTHUBY MOBHICTIO PI3HUIS MiX:
a) OaTaHCOBOIO BapTICTIO (OI[IHEHOO HA ATy MPUIMHEHHS BH3HAHHS) Ta

0) OTpMMAaHOIO KOMIICHCAII€I0 (BKIIOUaroun Oy[b-SKMH HOBHH OTpPUMAaHWI aKTUB MiHYC OyIb-sIKE HOBE B3SITE

3000B’s13aHHST) BU3HAIOTH y MPHOYTKY 200 30UTKY.

@DiHaHCOBHI aKTHB OIIHIOETHCS 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPHUIOABAETHCS 3 METOIO OJICPIKAHHS
JIOTOBIPHHUX TPOILOBUX ITOTOKIB 1 JIOTOBIpHI yMOBH ()iIHAHCOBOTO aKTHBY I'€HEPYIOTh T'POIIOBI MOTOKH, KOTPi € CYTO

BUITJIATAMH OCHOBHO1 CYMH Ta MPOIICHTIB HA HETIOTAIIEHY YaCTKy OCHOBHOI CyMH.

ToBapucTBo BH3HAE pe3epB MmiJ 30UTKH Ui OYIKYBaHMX KPEOUTHHUX 30HMTKIB 3a (iHAHCOBHM aKTHBOM, SKHUH

0OJIIKOBYETHCS 32 AMOPTHU30BAHOIO BAPTICTIO.

OOikoBa TOJIITHKA IOJO0 MOJAIBINOI OIIHKM (pIHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS HIXKYE y BiAMOBIIHUX

po3ainax 00JIiKOBOT MO THKH.

3.3.2. I'powiosi kowmu ma ixui exeieanenmu

FpOIHOBi KOIITHU CKJIaJar0ThCA 3 TFOTIBKH B KaCl Ta KOILTIB HA HOTOYHHX paxyHKax y OaHkax.



ExBiBaJIeHTH TPOIIOBHUX KOMITIB — 1Ie KOPOTKOCTPOKOBI, BUCOKOJIIKBIJHI IHBECTHIIiI, SIKi BIIbHO KOHBEPTYIOTHCS Y
BiIOMi CYMHU TPOIIOBHX KOIITIB 1 SKUM NPUTAMAaHHWKA HE3HAYHUH PU3HMK 3MiHU BapTOCTi. [HBECTHIIiS BU3HAYAETHCS
3a3BUYail K €KBIBaJIECHT IPOILOBUX KOIITIB TUIBKM B pa3i KOPOTKOI'O CTPOKY MOTAIICHHs, HAIPHKIAJA, MPOTArOM He

OiNTpIIIe HIXK TPU MicAMi 3 JaTH MPUIOAHHS.

I'pomoBi KoOmTH Ta iX €KBIBaJCHTH MOXYTh YTPUMYBATHCS, a OmNeparii 3 HIMH IPOBOIWTHCS B HAI[iOHANBHIN

BAJIIOTI Ta B IHO3EMHIH BaJIIOTI.
IHO3eMHa BarOTa — I1¢ BaJIFOTA iHINA, HIK (YHKIIIOHAFHA BAJIIOTA, sIKa BH3HAa4YeHA B 11.2.3 1ux [IpumMiTok.

I'poIIoBi KOIITH Ta X CKBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiMIOBITHOCTI KPUTEPisIM BU3HAHHS aKTUBAMHU.

[Nomanpima omiHKa TPOIIOBUX KOIITIB 3MIMCHIOETHCS 3a CHPaBEIIMBOIO BAPTICTIO, KA JOPIBHIOE iX HOMiHAIBHIN
BapTOCTI.

[omampima omiHKAa €KBIBaJICHTIB TPOMIOBUX KOINTIB, TPEACTABICHUX JACMO3UTAMH, 3IIHCHIOETBCS 32
aMOPTH30BaHOIO COOIBaPTICTIO.

IleppicHa Ta mojanbllia OLIHKA TPOIIOBUX KOIITIB Ta IX CKBIBAJICHTIB B 1HO3EMHIl BaJIOTI 3MIHCHIOETHCS Yy

(hyHKIiOHANMBHIH BaIoOTI 32 odimiiiHuME Kypcamu HartionaneHOTo 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BHKOPHCTAaHHS KOIITIB HA MOTOYHHX paxyHKax B y OaHKax (HamlpuKIaj, y BHIAIKY
npusHadeHHss HBY B OaHKIBCBbKil ycTaHOBI THMYacoBOi ajMiHicTpalii) I[i akKTUBH MOXYTh OyTH Kiacu]ikoBaHi y
CKJIa[i HEMOTOYHMX akTHWBiB. Y BHMaaKy npuitHATT HBY pimenHs npo mikBimamito OaHKIBCRKOI YCTaHOBH Ta
BIZICYyTHOCTI MMOBIPHOCTI MOBEPHEHHS TPOIIOBHX KOWITIB, BU3HAHHS IX SK aKTUBY HpPUIMHSETBCS 1 IX BapTiCTh

BiOOpakaeThesl y CKIIai 30MTKIB 3BITHOTO IEpiomy.
3.3.3. Dinancosi akmueu, uio OYIHIOIOMbCA 30 AMOPMUZOBAHOI0 cOdigapmicmio

Jo ¢iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHECS 38 aMOPTH30BAaHOO cOOIBapTICTIO, TOBApUCTBO BITHOCHTE 0eHimopcsKy

3abopzosanicme.

[licns mepBicHOTO Bu3HAHHS TOBapHCTBO OI[IHIOE 1X 3a aMOPTH30BAaHOK COOIBAPTICTIO, 3aCTOCOBYIOYH METO.

e(eKTHBHOTO BiJICOTKA.

3acTOCOBYIOYM aHaJNi3 JAMCKOHTOBAHUX TI'POLIOBUX IMOTOKIB, TOBapMCTBO BUKOPUCTOBYE OJHY UM KibKa CTaBOK
JIICKOHTY, KOTPI BIAMOBIJal0Th MEPEBAKAIOYNM HA PUHKY HOpMaM J0XO.y /Ui (JiHAHCOBUX IHCTPYMEHTIB, SIKi MalOTh B
OCHOBHOMY TIOJiOHi YMOBH 1 XapaKTepUCTUKH, BKIFOYAKOUYH KPEIUTHY SKIiCTb iIHCTPYMEHTA, 3AJIUILIOK CTPOKY, IPOTArOM
SKOTO CTaBKa BiJICOTKa 32 KOHTPAKTOM € (PIKCOBAHOIO, @ TAaKOX 3AJIUIIOK CTPOKY [0 MOTAIIeHHS OCHOBHOI CyMH Ta

BaJFOTY, B SKil 311 ICHIOBATUMYTHCS TIATEKI.

ToBapHUCTBO OIIIHIOE CTAHOM Ha KOXHY 3BITHY ATy pe3epB Iia 30UTKH 32 (piHAHCOBUM iHCTPYMEHTOM Y PO3MIpi,
10 JOPiBHIOE:
- 12-micsYHUM OYIKYBaHMM KpEIUTHUM 30MTKaM y pasi, SIKIIO KPEIUTHUI PU3UK Ha 3BITHY JaTy HE 3a3HaB

3HA4YHOT'O 3pOCTAaHHA 3 MOMCHTY HepBiCHOFO BU3HAHHAA;

- OYiKyBaHMM KpPEANTHUM 30MTKaM 3a BECh CTPOK Aii ()iHAHCOBOTO iHCTPYMEHTY, SIKIO KPEIUTHUN PU3HK 332 TAKUM

(hiHAaHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IIEPBICHOTO BU3HAHHS.

VY Bumaaky (iHAHCOBHX aKTHBIB KpPEAWTHHUM 30MTKOM € TEMepilllHA BapTICTh PI3HHUII MK JIOTOBIpHHMHU
TPOLIOBUMH TIOTOKaMH, HAJIEKHUMHM 10 CIUIATH Ha KOPUCTh ToBapHcTBa 3a JOrOBOPOM; i TPOIIOBHMH ITOTOKAMH, SIKi

ToBapHuCTBO OUIKy€E OJIepKATH Ha CBOIO KOPHCTb.

CraHOM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OILIHIOE, Y 3a3HAB KPEAUTHUH PH3HK 32 (piHAHCOBUM IHCTPYMEHTOM
3HAYHOT'O 3POCTaHHS 3 MOMEHTY MEepBICHOro Bu3HaHHS. [Ipy BUKOHaHHI Takoi OLiHKM TOBapUCTBO 3aMiCTh 3MIHH CYyMHU
OUIKYBaHWX KpPEAWTHUX 30WTKIB BHUKOPHUCTOBYE 3MiHY pPH3HKY HAacTaHHI Je(onTy (HEeBHKOHAHHS 3000B'S3aHB)
IPOTATOM OYiKyBaHOTO CTPOKY Aii ¢iHaHCcOBOrO iHCTpyMeHTa. J[)1s1 BUKOHAHHS Takoi OIiHKM TOBapHCTBO MOPIBHIOE
pu3uK HacTaHHS AedonTy (HEeBHKOHAHHS 3000B'I3aHb) 3a (DiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JAaTy 3
PH3MKOM HacTaHHs J1edonTy 3a (iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JaTy NEpBICHOTO BH3HAHHS, i BPaxXOBY€E IPH
IbOMY OOIPYHTOBaHO HEOOXimHY Ta MiATBEp/pKyBaHy iH(OpMaIliio, IO € JAOCTYMHOK 0e3 HaJAMIpHUX BUTpAT abo

3yCHUIIb, 1 BKa3y€ Ha 3HAYHE 3POCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIE€PBICHOTO BU3HAHHSI.
ToBapucTBo MOXXe 3pOOUTH NMPUIYIIEHHS PO T, 10 KPEAUTHUH PU3HK 32 (JIHAHCOBHM IHCTPYMEHTOM HE 3a3HaB

3HAYHOTO 3POCTaHHSI 3 MOMEHTY IEpPBICHOTO BHU3HAHHS, SAKIIO Oyiio 3'COBaHO, MmO (iHAHCOBHUU IHCTPYMEHT Mae€

HHU3bKUI piBeHb KPEIUTHOI0 PH3HKY CTAHOM HA 3BiTHY JaTy.



VY Bumajaky (iHAaHCOBOTO aKTHBY, IO € KPSAUTHO-3HCI[IHCHAM CTAHOM Ha 3BITHY JaTy, ajle He € MPUI0aHuM abo
CTBOPEHUM KPEAWTHO-3HEI[IHEHNUM (piHAHCOBUM aKTHBOM, TOBapHCTBO OIHIOE OYiKyBaHI KPEAUTHI 30UTKH SIK PI3HUITIO
MDK BaJIOBOIO 0aJlaHCOBOIO BAapTICTIO aKTHMBY Ta TEIEPIlIHBOIO BApTICTIO OYIKYBaHMX MaiOyTHIX I'POIIOBHX IOTOKIB,
JMCKOHTOBAaHOIO 32 TEPBICHOIO €(PEKTHBHOIO CTaBKOKO BiICOTKA 3a (DiHAHCOBUM aKTHBOM. bymb-sfke KOpPHUTYyBaHHS

BU3HAETHCS B MPUOYTKY 200 30UTKY SIK MPUOYTOK 200 30MTOK BiJ 3MEHIIEHHSI KOPHUCHOCTI.

ToBapucTBO BU3HA€E OAHKIBCHKI JICTIO3UTH 31 CTPOKOM IMOTAIICHHS BiJ YOTHPHOX IO JIBAHAALSATH MICSINB 3 AaTH
(hiHaHCOBOI 3BITHOCTI, B pa3i, SKIIO TOCTPOKOBE MOTAIICHHS TAaKWX NETO3WTIB HMOBIpHO MpHU3BEAEe IO 3HAYHHUX

(hiHaHCOBUX BTpAT, B CKJIaJl MOTOYHUX (DIHAHCOBUX 1HBECTHUIIIH.

ToBapucTBO BiTHOCHO OaHKIBCBKMX JEIMO3MTIB Ma€ HACTYNHY MOJENIb PO3PaxyHKY 30WMTKY BiJ 3HELiHCHHS

(hiHaHCOBOTO aKTHBY:

- IpU pO3MIIIEHHI Oeno3uTy B 0aHKY 3 BHCOKOIO HAaIiHHICTIO (IHBECTHIIMHHWH piBeHb PEUTHHTY UaAAA,
uaAA, uaA, uaBBB ta 6aHku, 010 MarOTh NPOTHO3 “CTaOUIBHUIT», O NPUCBOIOETHCS PEUTUHIOBUMH areHTCTBAMH,
ki BHeceHi g0 Jlep)kaBHOTO peecTpy ymoBHOBakeHHWX pertmHroBmx areHTcTB HKIUII®P) ma maty po3mimeHHS
KOILTIB pe3epB 30UTKIB PO3PaxOBYETHCS B 3AJIEXKHOCTI BiJl CTPOKY Ta yMOB po3MileHHs (Ipyu po3MmimeHHi Bif 1 go 3-
X MicsmiB — po3mip 30uTKy ckianae 0%, Bixg 3-x MicaniB xo 1 poky — 1% Bix cymu po3mimienss, Ourbmie 1 poky —
2%);

- OpU PO3MILICHHI NEMO3UTy B OaHKY 3 OLIbII HU3bKUM KPEAUTHHM PEHTHHIOM (CHIEKYJISTHBHHU piBEHb
PEHUTHHTY, IO NPHCBOIETHCS PCUTHHTOBHME ar¢HTCTBAaMH, sIKI BHeceHi 10 Jlep)KaBHOTO peecTpy YHOBHOBaXKEHHX
peiitunarosux arentcts HKITIDP) Ha maTy po3MileHHst KOITIB pe3epB 30MTKY PO3paxoBYeThCS Y po3Mipi Bix 7% 1o

20% Bix cyMu BKJIay B 3aJIEKHOCTI B PO3MIPY PHU3HKIB.

BimHOCHO nmebiTopchkoi 3a00pProBaHOCTI y BUTJSAAI HAJaHWX II03WK TOBapHCTBO BHKOPHUCTOBYE MoOelb

DPO3PAXYHKY 30UMKY 3 6UKOPUCHMAHHAM KOoepiyicHmy cnieeiOHOUIEHHA ZDOUL06020 ROMOKY 00 3A2albHO20 (Op2Y. .

Jebimopcoka 3ab60pzosanicmo
BesymoBHa [1e0iTOpChKa 3a00pProBaHiCTh BU3HAETHCS SIK AKTHB TOJi, KOJIH TOBApHCTBO CTAE CTOPOHOIO JIOTOBOPY

Ta, BHACJIJIOK I[bOT0, HA0YBa€ IOPUINYHE MIPABO OJEPHKATH TPOILIOBI KOIITH.
[TepgicHa o1iHKa 1e0iTOPCHKOT 3a00ProBaHOCTI 3/1IHCHIOETHCS 3a CIPABEJTUBOIO BAPTICTIO.

ITicyis mepBICHOTO BH3HAHHS IMOJAJbIIA OIiHKA JAe0ITOPCHKOI 3a00PrOBAaHOCTI BiOYBAETHCSA 32 aMOPTH30BAHOIO

BapTICTIO.

[Motouny mebiTOpcbKY 3a00proBaHICTh O3 BCTAHOBICHOI CTaBKM BilcOoTKa TOBapHCTBO OIHIOE 3a CYMOIO

MEePBICHOTO paxyHKY (aKTypH, SKIIO BILIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.4. Dinancosi akmueu, w0 OYIHIOIOMbCA 3A CHPABEOIUBOI0 6APMICMIO, 3 BI000PANCEHHAM Ppe3YNbmany
nepeouinku y npudymxky aoo 30umxy
Jo ¢inaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEIINBOIO BaPTICTIO, 3 BiMOOPaKEHHSAM PE3yNbTaTy MEPEOLiHKH

y mpuOyTKy abo 30MTKyY, BiTHOCATHCS aKmii Ta mai (4acTKN) TOCTIOJapChKUX TOBAPHUCTB.
[Ticnst mepBicHOTO BU3HaHHS TOBApPHCTBO OILIHIOE iX 32 CIIPAaBEAIMBOIO BapTICTIO.

CrpaBennuBa BapTiCTh aKIii, sKi BHeCEHI 10 OipKOBOTO CIIMCKY, OIIHIOETBCA 3a OIpPKOBHUM KypcoM

oprasizaropa TOpTiBIIi.

Sxmo axmii MaroTh 00ir ORI SIK Ha OJHOMY OpTaHi3aTOpi TOPTiBIi, IPHU PO3PaxXyHKY BapTOCTI aKTHBIB Taki
IHCTPYMEHTH OIIHIOIOTHCS 32 KYpcOM Ha OCHOBHOMY DHHKY JUIsl IIbOTO aKTHBY a0, 3a BiJJCYTHOCTI OCHOBHOTO
PUHKY, Ha HaWCIPHUATIUBIIIOMY PHHKY JUISI HHOTO. 3a BiICYTHOCTI CBiA4Y€Hb Ha KOPHCTh IMPOTHIICKHOTO, PUHOK, Ha
sakoMy ToBapucCTBO 3a3BHUail 3[iICHIOE ollepamilo NMPOJaxy akTHBY, NMPUHMAEThCS 3a OCHOBHHUI pHMHOK abo, 3a

BiJICYTHOCTI OCHOBHOT'O PUHKY, 32 HAHCHPUATIUBIIINNA PHHOK.

ITpu owmiHIi crnpaBeaaMBOI BapTOCTI AaKTUBIB 3aCTOCOBYIOTHCS METOJM OIIIHKM BapTOCTi, SIKi BIANOBiNAIOTH
oOcTaBUHAM Ta JUIS SIKUX € JOCTAaTHHO JAHUX, OO OMIHWTH CIPaBEIINBY BapTiCTh, MAKCUMI3yIOUH BUKOPUCTAHHS

JIOPCYHHX BIIKPUTUX JTAHUX T4 MiHIMi3yHOUH BUKOPHUCTAHHS 3aKPUTHX BXIJHUX aHUX.

Skmo € migcTaBu BBaXKaTH, IO OallaHCOBa BApTICTh CYTTEBO BiAPI3HAETHCA BiJ CIpaBeInBOi, TOBapHUCTBO

BHU3HAYAE CIPABCIJIUBY BapTICTh 3a JOMOMOTOK IHIIMX METOMIB OIiHKUA. BiIXWICHHS MOXYTh OyTH 3yMOBICHI



3HAYHUMH 3MiHamMHM y (iHAaHCOBOMY CTaHI €MiTeHTa Ta/a00 3MiHaMU KOH IOHKTYpPH PHUHKIB, Ha SKHX EMITEHT

3IIHCHIOE CBOIO NisUTbHICTH, @ TAKOXK 3MiHAMH Y KOH IOHKTYPi ()OHIOBOTO PHHKY.

CnpaBeayMBa BapTicTh akiii, 00Ir SIKMX 3yNWHEHO, y TOMY YHCJI LIHHUX ManepiB eMITEHTIB, SK1 BKIIOYEHI /10
Crincky eMiTeHTIB, [0 MAlOTh O3HAKH (PiKTHBHOCTI, BU3HAYAETHCS 13 ypaXyBaHHSAM HASBHOCTI CTPOKiB BiIHOBJICHHSA
00iry TakMx WLiHHHMX IanepiB, HasBHOCTI (hiHAHCOBOI 3BITHOCTI TAaKMX EMITEHTIB, pe3yJbTaTiB IiX MAisUILHOCTI,

OYiKyBaHHS HaJXO/KCHHSI MaifOyTHIX €KOHOMIYHUX BHTI].

3.3.5. 30606'a3anna.

Kpenutopcbka 3a00proBaHicTh BUBHAETHCS K 3000B’s13aHHS TO/1, KOJIM TOBapHCTBO CTAa€ CTOPOHOIO IOTOBOPY Ta,

BHACJIIZIOK IIFOTO, HA0yBa€ OPUANIHE 30008’ I3aHHS CIUIATHTH TPOIIOBI KOUITH.

IToTouHi 3000B’s13aHHS — 1€ 3000B’A3aHHS, AKi BIAMOBIAAIOTH OHII a00 IEKITHKOM i3 HUXKUYEHABEACHUX O3HAK:

L4 KepiBHI/IHTBO TOBapI/ICTBa CHO,E[iBaeTLCS[ [oracuTu 3000B’s13aHHA a00 3000B’sI3aHHS r[i,zumrae IOTralICHHIO

TPOTSTOM ABAHAIIATH MICSIIB IiCIIS 3BITHOTO TIEPiOy;
. KepiBuuirso ToBapucTBa He Ma€ O€3yMOBHOIO MpaBa BiJICTPOUYMTH MOTANICHHS 3000B’sI3aHHS MPOTITOM
[IOHAWMEHIIIC ABAHAISATH MiCAIIIB IiCIIA 3BITHOTO MEPiofy.
[ToTouHi 3000B’A3aHHS BU3HAIOTHCS 32 YMOBH BiAMOBIAHOCTI BU3HAYCHHIO 1 KPUTEPIsIM BU3HAHHS 3000B’13aHb.
IToTouHi 3000B’A3aHHS OIIHIOIOTHCS Y MOJANBIIIOMY 38 aMOPTH30BAHOIO BapTICTIO.

[MoToyHy KpeauTopchKy 3a0OproBaHICTh 0€3 BCTAHOBJIEHOI CTaBKM BifcoTka TOBAapHCTBO OIHIOE 3a CYMOIO

MEPBICHOTO paxyHKY (aKTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHUM.

3.3.6. 3zopmannsa gpinancoeux akmugie ma 30006'a3ans

diHaHCOBI aKTUBHU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO TOBapHCTBO Mae IOPUIUYHE NPAaBO 3/IHCHIOBATH 3aJiK
BU3HAHUX y OanaHci cyM i Mae Hamip abo 3poOWTH B3aEMO3aliK, ad0 pealli3yBaTH aKTUB Ta BUKOHATH 3000B'I3aHHSI

OJIHOYACHO.
3.4. O6J1iKOBi NOJIITUKH 111010 OCHOBHHUX 32c00iB Ta HEMATePiaJIbHUX AKTHBIB

3.4.1. Buznanns ma oyiHKa 0CHOGHUX 3AC00i6

ToBapucTBo BH3HaE MarepialibHUN 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YyTPUMYETHCS 3 METOI0 BUKOPHCTAHHS iX
y Tporeci CBO€i isUIBHOCTI, HaIaHHS TOCIYT, abo AN 3ifiCHEHHS aIMIiHICTPaTHBHHX 1 COIIaIbHO-KYJIBTYPHUX
(byHKIIIH, OuiKyBaHUH CTPOK KOPHCHOTO BHUKOPHUCTaHHs (EKCIUTyaTalil) sKuX OijblIe OJHOrO POKY Ta BapTICTh SKUX

oimerre 6000 rpH.

[epBicHO TOBapHUCTBO OIIHIOE OCHOBHI 3ac00H 3a cO0IBaPTICTIO. Y TOAANBIIOMY OCHOBHI 3aCO0H OIIHIOIOTHCS 32
ix coOiBapricTio MiHyc Oy/b-fika HaKONMYeHa aMopTu3allis Ta OyAb-sKi HAKONMM4YeHi 30WUTKH Bl 3MEHILEHHS
kopucHocTi. CymMa HakONMYeHOI aMopTH3alii Ha IaTy NMEPeoLiHKH BHKIIOYAETHCS 3 BAJOBOi OalaHCOBOI BapTOCTi
aKTHUBY Ta YHCTOI CyMH, IIEPEepaxoBaHO] 10 MEPEONiHeHOi CyMHU aKTHUBY. Jl0OmiHKa, sIka BXOJIUTH IO CKIIAay BIACHOTO

KaHiTaJ’Iy, TNEPEHOCUTLCA 10 HepOSHOZLiJ’IGHOFO HpI/I6yTKy, KOJIM NPUNHUHAETHCA BU3HAHHS Bi,Z[HOBiHHOFO AKTHBY.

3.4.2. Hooanvwi eumpamu.

ToBapucTBo He BU3HAE B OaaHCOBii BapTOCTi 00'€KTa OCHOBHHUX 3ac00iB BUTPATH Ha IIOJICHHE 0OCIYrOBYyBaHHS,
PEMOHT Ta TeXHiUHe 00cIyroByBaHHs 00'exta. L{i BUTpaTH BU3HAIOTHCS B IPUOYTKY UM 30MTKY, KOJIM BOHH IOHeceHi. B
GamaHcoBiil BapTOCTi 00'ekTa OCHOBHMX 3ac00iB BU3HAIOTHCS TaKi MOJANBII BHTPATH, SKi 330BOJIBHIIOTE KPUTEPisM

BU3HAHHA aKTUBY.

3.4.3. Amopmu3sayia ocnoenux 3acodie.

Amopru3anisi ocHOBHHX 3aco0iB ToBapucTBa HapaXxOBYETHCS MPSIMOJIIHIHHUM METOJIOM 3 BUKOPUCTAHHSAM TaKHX

MIOPIYHUX HOPM:

OymiBii - 2%;
MaIIHU Ta 00TaJHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0U -17 -20%
Me0i - 20 - 33%.



1HII - 14 - 50%

KamitanbHi BKJIaJeHHS B OpPEHJIOBaHI INPHUMIIIEHHS aMOPTHU3YIOTBCS TNPOTATOM TEPMiHY IX KOPHUCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 aKTUBY MOYMHAIOTh, KOJM BiH CTa€ NMPHOATHUM A1 BUKOPHCTaHHSI. AMOPTH3ALI0
aKTHBY NPUIMHSIOTH Ha OJHY 3 JBOX JaT, sika BinOyBaeThCs paHillle: Ha Jary, 3 sSKOi aKTHUB KIAcH(IKYIOTh K

YTPUMYBaHHH U1 IPOJaxy, abo Ha JaTy, 3 SKOI IPUIHMHIIOTh BUSHAHHS aKTHBY.
3.4.4. Hemamepiansni akmueu

HemartepianbHi akTHBH OLIHIOIOTHCS 32 COOIBAPTICTIO 32 BUPAXyBaHHIM Oy/b-sKOi HaKONMMYEHOI amopTu3amii Ta
Oyab-SKMX HAKONMYEHUX 30MTKIB BiJ 3MEHIIIEHHS KOPUCHOCTI. AMOPTH3AIlisi HeMaTepialbHIX aKTHBIB 31HICHIOETHCS 13
3aCTOCYBaHHSAM NPSMOJIHIHHOTO METONY 3 BHUKOPHCTaHHSAM InopiuHoi Hopmu 33%. Hemarepianbi akTHBH, SIKi
BUHHUKAIOTH Y Pe3yNbTaTi JOTOBIpHUX a00 iHIMWX IOPUINIHUX MPAB, aMOPTH3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITHX

npas.
3.4.5. 3menwennn KOpUCHOCMI OCHOGHUX 3AC00i6 ma HemamepiaatbHUX AKMUBIE

Ha xoxHy 3BiTHY 1aTy TOBapHCTBO OLIHIOE, UM € SIKACH O3HAKA TOTO, 10 KOPHCHICTh aKTHBY MOXE 3MCHIIUTHUCS.
ToBapucTBO 3MeHITye 0aJaHCOBY BapTICTh aKTHUBY J0 CyMH HOrO OYiKYBaHOTO BIJIIIKOXYBaHHS, SIKIIO 1 TIABKH SKIIO
CyMa O4YiKyBaHOTO BIiNIIKONYBaHHS aKTUBY MeHIIAa Bix #oro ©OamaHcOBOi BaprocTi. Take 3MEHIUCHHS HEraiHo
BU3HAETHCS B MPHOYTKaX 4M 30UTKaX, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEPEOLiHeHO BapTicTio 3rinHo 3 MCBO 16.
30MTOK Bix 3MCHIICHHS KOPHCHOCTI, BU3HAHWHA NJIs akKTHUBY (32 BHHSATKOM TYIABITy) B IONEpENHIX Iepioax,
ToBapHCTBO CTOPHYE, SIKIIO 1 TUTBKK SIKINO 3MIHWJIACS TOMEPEIHI OI[IHKH, 3aCTOCOBaHI [UIs BHU3HAYCHHS CyMH
OUiKyBaHOTO BimmkoxyBaHHs. [licis BU3HaHHSA 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI aMOpPTH3aIlisi OCHOBHUX 3acO0iB
KOPHUT'YETHCSI B MAHOYTHIX IEpiosiaX 3 METOI0 PO3IOAUICHHS MepersiHyTol 0anaHcoBOI BAPTOCTI HEOOOPOTHOTO AKTUBY

Ha CHCTEMaTHYHiil OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAaHHS.
3.5. O0n1ikoBi MOTITHKH 1100 iHBeCTHLIITHOT HEpyXOMOCTi
3.5.1. Busnanus ineecmuuiitnoi nepyxomocmi

Jo iaBecTHHiHOI HepyxoMocTi TOBapHCTBO BITHOCHTH HEPYXOMICTh (3eMIIFO UM OYHiBIIi, a00 4acTHHY OY[iBIi,
abo 1X MO€JHAHHS), YTPUMYBaHy Ha MpaBaxX BJacHOCTI ab0 3rifHO 3 Yroao Mpo (IHAHCOBY OPEHIY 3 METOIO
OTPUMAaHHS OPEHIHUX IUIATEeXKIB a00 30UTBIIEHHS BapTOCTI KaliTalxy 4d U1 TOCATHEHHS 000X IIiyiel, a He mus: (a)
BUKOPHCTaHHs Y BUPOOHMIITBI YM NPH IIOCTA4YaHHI TOBapiB, NPU HAJAaHHI TOCIYT UM JJIs aJJMiHICTPaTUBHUX LijieH, abo

(6) mpoaxxy B 3BHYATHOMY XOJIi AisITBHOCTI.

IHBecTHUIliiiHA HEPYXOMICTh BHM3HAETHCS SK AKTHUB TOMI 1 TUIBKH TOMI, Koju: (a) € HWMOBIPHICTH TOrO, IO
ToBapucTBO OTpHMae MailOyTHI €KOHOMIiYHI BUTOMAHW, SKi IOB’s3aHI 3 II€I0 1HBECTHUIIIMHOI HEPYXOMICTIO, (0)

co01BapTICTh IHBECTHILIHHOT HEPYXOMOCTI MOYHA JIOCTOBIPHO OLIIHHUTH.

Skmo OyaiBii BKIIOYAIOTH OJHY YACTHUHY, sIKA& YTPHUMYEThCS 3 METOI0 OTPUMAHHS OPEHJHOI IUIaTH Ta APYry
YacTHHY JUI1 BUKOPUCTaHHS y npoueci aisutbHocTi ToBapucTBa abo Ui aAMIHICTpaTUBHUX LiJeH, B OyXrajaTepcbKoMy
00Ky Taki 4acTHHH 00'€KTy HEPYXOMOCTI OIIIHIOIOTBCSA Ta BiJOOPa)KarOTBCA OKPEMO, SKIIO BOHHU MOXYTh OyTH

HpoJIaHi OKpPEMO.
3.5.2. Ilepgicna ma nocnioywua oyinka ineecmuyiitnoi nepyxomocmi

[lepBicHa omiHKa iHBECTHLIHHOI HEPYXOMOCTI 3IIHCHIOEThCS 3a coOiBapTicTio. Burpatn Ha omepariiro
BKITIOYAIOTBCS 110 TepBicHOi BaprocTi. CobiBapTicTh Npua0aHOi 1HBECTHIIHHOI HEPYyXOMOCTI BKJIIOYAE IiHY il
npuaOaHHs Ta Oyab-sSKi BUTpPATH, SKi OE3IOCEpEHBO BiIHECEHI J0 NpUudaHHsA. be3nocepeqHbO BiJHECCHI BHTPATH
OXOILTIOIOTh, HAIPUKJIA]], BAHATOPOAN 33 HalaHH: MPOo(eciiHNX IOpUANIHHUX TOCIYT, TOAATKH, TIOB’sI3aHi 3 Ieper1aveto
npaBa BJIacCHOCTI, Ta 1HIII BUTPATH Ha OIIEpPaLlilo.

OuiHka Ticiass BU3HAHHS 3[IMCHIOETHCS 3a CIPABEUIMBOIO BApTICTIO HA jaaTy ouiHkM. [Ipnbyrok abo 30MTOK Bix
3MiHH B CTIPaBEIMBIi BAPTOCTI IHBECTHIIIHHOT HEPYXOMOCTI BU3HAETHCS B MPUOYTKY 200 30MTKY. AMOpPTH3aIlis Ha TaKi

AKTHBU HC HAPAXOBYETHCH.

CnpaBejuinBa BapTiCTh 1HBECTHLIHHOT HEPYXOMOCTI 3a3BMYall BH3HAYAETHCS 13 3aJy4YEHHSM HE3aJIEKHOTO

oriHroBava. IlepioquuHICTh Meperisaay CIpaBeTMBOi BAPTOCTI 3yMOBIIOETHCS CYTTEBUMHU JJISl OOJIIKY KOJWBaHHSIMU



IiH Ha pUHKY mNoAiOHOT HepyxomocTti. CrpaBeiyiMBa BapTiCTh He3aBepLICHOro OyIiBHHITBA JOPIBHIOE BapTOCTI

3aBEPIIECHOT0 00’ €KTa 32 BUPaXyBaHHAM BUTPAT Ha 3aKiHYCHHS OyTiBHUIITBA.

SIKIO OIIHWTH CIPaBEIJIUBY BapTiCTh HEMOXJIMBO, TOBapHCTBO oOpae aisl OIiHKKA OO0’ €KTiB iHBECTHIIIHHOL
HEPYXOMOCTI MOJEIb OI[HKH 3a coOiBapricTio BiamoBimHo 1o MCBO 16 Ta 3acTrocoBye Takuid MiAXif 1O BCiel
IHBECTHIIHHOT HEPYXOMOCTi, MPH LbOMY DPO3KPUBAIOTHCS MPUYMHH, 3 SKAX HE BHKOPHUCTOBYETHCS CIIPABEIJIMBA

BapTICTh.
3.6. O01iKk0Bi MOTITUKH 100 HEMOTOYHUX AKTHBIB, YTPUMYBaHUX /I POJAKY

ToBapuctBo knacugikye HEMOTOYHUI aKTHB K YTPUMYBaHHUH ISl IPOAAXKY, SKIIO Horo GajaHcoBa BapTicTh Oyne
B OCHOBHOMY BiJIIKOJOBYBAaTHCS ILIIXOM OIepalii Ipojaxy, a He IMOTOYHOrO BHUKOpUCTaHHS. HemoTouHi akTuBH,
YTpUMYBaHi Ul IPOJAXy, OLIHIOIOTHCS 1 BiOOpakaloTbcst B OyXrajaTepcbkoMy OOJIKY 3a HallMEHIIOI0 3 JIBOX
BEIMYMH: 0aJlaHCOBOIO a00 CIIpaBeIIMBOIO BApTICTIO 3 BHpPAXyBaHHSAM BHUTpAT Ha Omeparlii, MoB's3aHi 3 MPOIaKeM.
AMopTu3allisi Ha Taki aKTUBH HE HApaXOBY€EThCs. 30MTOK BiJl 3SMEHILICHHS! KOPUCHOCTI IIPH NEPBICHOMY YU MOJAJIBILIOMY
CIHCaHHI aKTHBY IO CIIPAaBEIINBOI BAPTOCTi 3a BUPAaXyBaHHSIM BHTPAT Ha MPOJaK BU3HAETHCSA Y 3BiTi Mpo (iHAHCOBI

pe3ynbTaTH.
3.7. O6.J1iKOBi NOJIITUKY 111010 OPEeHAN

3 01.01.2020 poxy ToBapuctBo 3actocoBye MC®3 16 «Openma» 10 BCiX BHAIB OPCHIHU, BKIIOYAIOUU OPCHIY

aKTHUBIB 3 IIpaBa KOPUCTYBaHHS B CyOOpPEHAY, KPiM NepeadadyeHnx CTaHOapTOM BUKITIOYCHb.
ToBapHUCTBO HE BU3HAE OPSHAY MO TOrOBOpaM:
- KOPOTKOCTPOKOBOT OPEHIM (TepMiH il sIKOi, BU3HAUSHU 3T1THO CTAHIAPTy CTAHOBUTH He Oiibmie 12 MicsiliB;

- OpeHIH, 3a KO0 0a30BUH aKTHUB € MAaJOIIHHAM (TOOTO 0a30BHX aKTHBIB, BapPTICTh SKMX KOJH BOHHU HOBI, HE
nepesunrye 5000 $ CIIA (rpuBHeBuit exBiBameHT mo Kypcy HBY Ha MOMEHT BH3HAHHs), HaBiTh SKIIO CyMapHa

BEJIMYIHA TAKHUX JIOTOBOPIB OPEH/N € iCTOTHOIO).

VY takomy pa3i ToBapuCTBO BH3HA€ OpEHHI IJIATEXi, K BUTPATH HA MIPSMOJIHIHHIA OCHOBI MPOTSATOM CTPOKY

opeHu ab0 Ha IHIII# CHCTeMaTHYHIi OCHOBI.

dinaHcOBa OpeHsa - L€ OpEH[a, 3a SKOK IepPelaloThCsi B OCHOBHOMY BCI PM3MKH Ta BHHArOpoOJH, IHOB'sA3aHi 3
NPaBOM BIIACHOCTI Ha aKkTHB. TOBApHCTBO SIK OPEHIATOP Ha MOYATKY CTPOKY OPEHIM BU3HAE (hiHAHCOBY OpPEHIY 5K
aKTHBU Ta 3000B's13aHHS 32 CyMaMH, L0 JIOPIBHIOIOTh CHIPaBeUIMBIil BapTOCTI OPEHI0BAHOTO MaiHa Ha MOYaTOK OPEH U
a00 (IKIIO BOHM MEHIII 32 CIpaBEIIMBY BapTiCTh) 3a TEMEPIIIHBOI BApTICTIO MIHIMAaNbHUX OPCHIHUX IDIATEXIB.
MiHimManbHi OpEHIHI IUIaTeXi pO3MOAUIAIOThCS MK (IHAHCOBUMHU BHTpaTaMH Ta 3MEHILIEHHSM HENOTalleHnX
3000B's13aHp. DiHAHCOBI BUTpPATH PO3MOIULIIOTECS HA KOXCH IEepioJ TakuM YHHOM, II00 3a0e3lmednTH crary
NepioAMYHY CTaBKY BiZICOTKa Ha 3aJIMIIOK 3000B's13aHb. HemependaueHi opeH/iHi IiaTexi BiJoOpaXKaroThCsl sIK BUTPATH
B THX Iepiofax, y sIKMX BOHM Oymu moHeceHi. [lomiTika HapaxyBaHHS aMOpTH3alii HA OPEHIOBaHI aKTHUBH, IIO

aMOPTH3YIOThCSI, Y3TOKECHA 13 CTAHAAPTHOIO MOIITHKOK TOBapUCTBA 111010 MOIIOHUX AKTUBIB.

OpeHpa akTWBIB, 3a SKOIO PHU3UKM Ta BHUHATOPOIM, IIOB'SI3aHI 3 IIPaBOM BIIACHOCTI Ha AakTHB, (AKTHIHO
3aJIMINAIOTHCS B OPEHI0JaBIIsl, KIACU(IKYEThCS SIK onepauiiina operaa. OpeHHI IuIaTexi 3a yroJoio Mpo ornepamniiHy
OpeHly BH3HAIOTHCS SIK BUTPATH Ha MPSIMONIHIHHIN OCHOBI IPOTATOM CTPOKY opeHau. JloXia Bix OopeHIu 3a yromamu
npo onepaniiiHy opeHgy ToBapuCTBO BH3HA€ Ha NPSAMONIHIHHIA OCHOBI NPOTATOM CTPOKY OpPEHIH. 3arpar,

BKITIOYAIOYN aMOPTH3AIlif0, TOHECEH] TP OTPUMaHHI JOXOY BiJ OPEH/IN, BU3HAIOTHCS SIK BUTPATH.
3.8. O0s1ikoBi MOMITHKH 100 MOAATKY HA IPUOYTOK

Burpati 3 mogarky Ha mpHOYTOK SBISIOTE COOOI0 CyMy BHUTpAT 3 IHOTOYHOTO Ta BiJCTPOYCHOTO ITOJATKIB.
IMoTouHUI MOJATOK BH3HAYAETHCS K CyMa IOJATKIB HAa MPUOYTOK, IO MiJIATAIOTh CIUIATI (BIANIKOIYBAaHHIO) IIOAO
OTIOJJATKOBAHOTO MPUOYTKY (30UTKY) 3a 3BiTHHI mepiof. [lotouni BuTpatu ToBapucTBa 3a MOaTKaMU PO3PAXOBYIOTHCS
3 BUKOPUCTAHHSM ITO/IaTKOBHX CTaBOK, YHUHHUX (200 B OCHOBHOMY YHHHUX) Ha JIaTy OallaHCy.

Bigcrpouennii moaTok po3paxoByeTHCs 3a 0aNaHCOBUM METO0M 00Ky 3000B's13aHb Ta sIBIIsiE COOOI0 MOAATKOBI
aKkTHBH a00 3000B'I3aHHS, [0 BUHUKAIOTH Y PE3yJabTaTi TUMYACOBUX PI3HHIb MK OAJIAHCOBOIO BapTICTIO aKTUBY YU
3000B's13aHHs B OajaHCi Ta IX HOJAAaTKOBOIO 0a3010.

BincTpoueHi moaaTkoBi 3000B's13aHHs BU3HAOTHCS, SK MPABHIIIO, MIOA0 BCIX THMYACOBUX PI3HUIIG, IO MiIIATAI0Th
OTIOJIATKYBAaHHIO. BilCcTpoYeHi MoJaTKOBI aKTHBH BU3HAIOTHCS 3 ypaxyBaHHSM iMOBIPHOCTI HasBHOCTI B MaHOyTHbLOMY
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OIOJIATKOBYBAHOI'0 NPHOYTKY, 32 PaxyHOK SIKOTO MOXYTh OyTH BHKOPHCTaHI TUMYAcOBI Pi3HUI, WO MiJJISATaroTh
BUpaxyBaHHIO. bajaHcoBa BapTiCTh BIICTPOYCHHX NOJATKOBHX aKTHBIB IIEPEerNANAETbCd Ha KOXHY HaTy H
3MEHIIYETHCS B Till Mipi, y sIKili Olbllle He iCHYye WMOBIPHOCTI TOTO, 110 Oy/le OTpUMaHUI OMOJATKOBaHUI NPUOYTOK,

JIOCTaTHIHN, 00 TO3BOJIMTH BUKOPUCTATH BUTOY BiJl BiICTPOYSHOTO ITOJaTKOBOTO aKTHBY ITOBHICTIO 00 YaCTKOBO.

BincTpoueHnii mo1aTOK pO3paxoBYETHCS 3a MIOJaTKOBIMH CTaBKaMH, fAKi, K OYIKY€ThCS, OYAyTh 3aCTOCOBYBATHCS
B TEpIiOJIi peati3allii BiJIOBITHIX aKTHBIB a00 3000B's13aHb. TOBapUCTBO BH3HAE MOTOYHI Ta BIACTPOYCHI MOJATKH SK
BUTpaTH abo AOXif i BKIFOYaE B MPHOYTOK a0 30MTOK 3a 3BITHHUII Iepiofl, OKPiM BUIAKIB, KOJH ITOJATKA BHHHUKAIOTh

Bij orepariii abo Noii, sKi BU3HAIOTHCS NPSAMO Y BIaCHOMY Kamitaini abo Bij 00'eiHaHHS Oi3HeCy.
ToBapucTBO BM3HAE MOTOYHI Ta BiJCTPOUCHI MOAATKU y KalliTaji, SIKIIO MOAATOK HAJEXHUTh N0 CTaTed, sKi
BioOpakeHO Oe3MOoCcCepeHb0 Y BIACHOMY KalliTalli B TOMY CAMOMY Y B 1HIIIOMY TIEpPiOi.

3.9. Inwi 3acTocoBaHi 00J1iKOBI MOJIITHKH, 110 € AOPEYHNMH /LISl pO3yMiHHsA ¢iHaHCOBOI 3BiTHOCTI

3.9.1. ZJloxoou ma esumpamu
Joxin Bixg npogaxxy (piHAHCOBHX aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pa3i 3a7J0BOJICHHS BCiX HaBEICHUX

JlaJti yMOB:
a) ToBapuCTBO Iepe/iae AOTOBIPHI MpaBa Ha OJICPIKAHHS TPOIIOBUX MOTOKIB BiJl TAKOTO (hiHAHCOBOTO aKTHBY
0) ToBapucTBO mepeaaso MOKYIIIEBI PU3UKH Ta MIEPEBAry Bil BOJOIIHHS, OB’ sI3aHi 3 ()iHAHCOBUM aKTHBIB;

B) 32 TOBapHCTBOM He 3aJIMINAETHCS aHl MOJajblla Y4acTh YIPaBIIHCHKOIO MEpcoHaly y (GopMi, sika 3a3BUYaid
MOB’s13aHa 3 BOJIOMIHHAM, aHi e()eKTUBHHUIA KOHTPOJIb 3a MPONAHNMH (iHAHCOBHMH IHCTPYMEHTaMH, iHBECTHIIIHHOIO

HEPYXOMICTIO a00 IHIIIMMHU aKTHBAMHU;
I') CyMy JI0XO/1y MOXKHa IOCTOBIPHO OLIIHHUTH;
1) iiMoBipHO, 110 10 ToBapucTBa HaAIHyTh EKOHOMIYHI BUT'OJIH, TTOB’53aHi 3 OIEpalli€lo;
Ta
€) BUTpaTH, siKi Oyyn a00 OYyTh MOHECEH] Y 3B’5I3Ky 3 OMNEpAIli€r0, MOXKHA JOCTOBIPHO OI[IHUTH.
JuBineHu BU3HAIOTHCSI I0X0/I0M JIHIIE Y pa3i, SKII0:
- npaBo ToBapucTBa Ha oJiep)KaHHS BUILIAT 32 JIMBIJICHAMH BCTAHOBJICHO;
- € HMOBIPHICTb, 1[0 EKOHOMIYHI BUTO/TH, TIOB’s3aH1 3 IUBIICHIAMH, HATiHAyTh 10 TOBapUCTRa;
- CyMy AMBIJICH[IIB MOXHA JOCTOBIPHO OI[IHHUTH.

Jloxiz BU3HAETHCA y 3BiTi PO NPUOYTKHU Ta 30MTKH 32 YMOBH BiJINIOBITHOCTI BU3HAYCHHIO Ta KPUTEPIsIM BU3HAHHSL.
BusHaHHS 10X0y BifOYyBaeThCSA OJJHOYACHO 3 BU3HAHHAM 301TBIICHHS aKTHBIB 200 3MEHIIIEHHS 3000B’s13aHb.

Burpartu — 11e 3MEHIICHHST €KOHOMIYHHX BHT1I IPOTATOM OOIIKOBOTO MEpioy Y BUTIISAAI BUOYTTS UM aMOpPTHU3AIil
aKTHBIB a00 y BUIIISZI BMHUKHEHHS 3000B’s3aHb, PE3yJbTATOM YOTO € 3MEHIICHHS YHCTHX aKTHBIB, 32 BHHITKOM
3MEHIIECHHSI, TIOB’3aHOT0 3 BUIUIATAMH YYaCHHUKaM.

Butpartn BH3HAIOTBCS y 3BiTi PO NMpUOYTKM Ta 30MTKM 3a YMOBH BIJINOBIAHOCTI BU3HAYCHHIO Ta OJHOYACHO 3
BHU3HAHHIM 301TbIIeHHS 30008’ 43aHb a00 3MEHIIICHHS aKTHBIB.

Burpati HeraiHO BH3HAIOTBCS Y 3BiTI NMpo NPUOYTKM Ta 30WTKM, KOJIM BHUAATKM HE HAJAIOTh MalOyTHIX
E€KOHOMIYHHUX BHUT1J a00 TOJMi Ta Ti€l0 MipoOI0, SIKOK MaHOyTHI €KOHOMIYHI BUTOJH HE BIAMOBINAIOTH ab0 MEpecTaroTh

BIZINOBiZIaTH BU3HAHHIO K aKTUBY Yy 3BiTi po (piHAHCOBHIA CTaH.

Burparti BU3HAIOTECS Yy 3BiTi PO MPUOYTKU Ta 30MTKHU TAKOXK y THX BHUITaJKaX, KOJM BUHUKAIOTH 3000B’s13aHHS 0e3

BU3HAHHS aKTUBY.
Burparu, moHeceHi y 3B'13Ky 3 OTpUMaHHSM JI0X0/Y, BU3HAIOTHCS Y TOMY K TIEpioJii, MO ¥ BiMOBITHI TOXOIH.
3.10.2. Bumpamu 3a no3uxamu

Burpatn 3a mosmkamu, sKi HE € YacTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KAIiTali3yIOThCA SK YacTHHA
co0iBapTOCTI aKTHBIB, BHU3HAIOTHCA SK BHUTpaTH Iepiogy. ToBapHCTBO KamiTamizye BHUTPAaTH Ha IIO3UKH, SKi
Oe3mocepeIHbO BITHOCATHCS A0 MpHUAOaHHS, OyAiBHUIITBA a00 BHPOOHUIITBA KBaIi()iKOBAHOTO AKTUBY, SIK YaCTHHA

co0iBapTOCTi ILOT'O aKTUBY.

3.10.3. Ymoeni 30606 'a3anns ma akmueu.



ToBapucTBo He BU3HA€ YMOBHI 3000B's13aHHS B 3BiTi IIpo (iHaHCOBMIA ctaH Tosapuctsa. IHdopmaris npo ymoBHe
3000B'sI3aHHST PO3KPUBAETHCS, SKIIO MOXINBICTh BUOYTTS PECypcCiB, SIKi BTITIOIOTH y CO0i €KOHOMIYHI BHTOJH, HE €
Bijanenoro. ToBapucTBo He BH3HAE yMOBHI akThBH. CTHcna iHpopMalis Npo YMOBHUI aKTUB PO3KPUBAETHCS, KOJIH

HA/IXOJKEHHS €KOHOMIYHUX BHT1J € HMOBIpHIM.

4. OCHOBHI NPUIYICHHS, OIiIHKH TA Cy1KEHHS

IIpu minroroBui ¢QiraHcoBoi 3BiTHOCTI TOBapHUCTBO 3MIMCHIOE OWIHKHA Ta TPUIYIICHHS, SKi MalOTh BIUTUB Ha
eseMeHTH (hiHaHCOBOI 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TinymaueHHsx, po3pobienux Komiterom 3
TIIyMadeHb MiKHApOaHOI (iHaHCOBOI 3BiTHOCTI. OLIHKK Ta CyIKeHHS 0a3yIOTHCS Ha MOMEPEIHROMY JAOCBIMI Ta 1HIITHX
(baxTopax, 1o 32 ICHYyIOYHX 00CTaBHH BBAXKAIOTHCSI OOIPYHTOBAHUMH 1 32 PE3yJIbTaTaMU SIKMX IPUUMAIOTHCS CyHKEHHS
moxo OalaHCOBOi BapTOCTI aKTHBIB Ta 3000B’sA3aHb. X0Ya Ii pO3paxyHKH 0a3ylOThCS Ha HasSBHIM y KepiBHUITBA
ToBapuctBa iHpopManii npo NOTOYHI mOAil, (AaKTHYHI pPe3yabTaTH MOXKYTh 3PEIITOI BIIPI3HATHCA Bl NHX
po3paxyskiB. O0sacTi, e Taki Cy/UKEHHS € 0COOJIMBO BaXXTUBUMH, OOJIACTi, IO XapaKTEPH3YIOTHCS BUCOKUM pPiBHEM
CKJIQJIHOCTI, Ta 00JIacTi, B SKMX NPHITyLHICHHS W pO3paxyHKH MaroTh BEJMKE 3HAYCHHs ISl MIATOTOBKM (piHaHCOBOT

3BiTHOCTI 3a MC®3, HaBeeH] HIKUE.
4.1. CynxeHHs 010 onepaniii, noaiii a0o ymoB 3a BincyTHocTi koHkpeTHHX MC®3

SAxmo Hemae MC®3, sxumifi KOHKPETHO 3aCTOCOBYETBHCS IO OIeparlii, iHmoi mozii abo yMOBH, KEpiBHHIITBO
ToBapucTBa 3aCTOCOBYE CyPKEHHS il Yac po3poOsIeHHs Ta 3aCTOCYBaHHs O0JIIKOBOI MOJITUKY, 100 iHpopMalis Oyia
JOPEYHOI0 U TOTpeOd KOPHCTYBAdiB JUIA MPUHHATTS €KOHOMIYHHX pPIlICHb Ta JOCTOBIPHOIO, y TOMY 3HAa4y€HHI, IO

(hiHaHCOBA 3BITHICTE!

. MOJA€E TOCTOBIPHO (hiHAHCOBHI CTaH, (hiHAHCOBI pe3yNbTaTH AiSUIBHOCTI Ta rpolIoBi notoku ToBapucTBa;
. BiZloOpaxkae eKOHOMIYHY CYTHICTh OIepaLiil, IHIIUX Mo/l a00 yMOB, a He JIMLIE IOPUANIHY GOpMY;

. € HEHTPaNbHOI0, TOOTO BUIBHOIO Bifl yIIEepe/IXKEHb;

o € TIOBHOIO B YCIX CYTTEBUX aCIEKTaX.

[Tix yac 3xilCHEHHs CyJDKEHHS KepiBHUITBO ToBapuCTBa NOCHIAETHCS HA NPUIHATHICTh HABEACHHUX AaJi JKEpe
Ta BPaXOBYE IX y HU3XiTHOMY MOPSAKY:
a) BuMoru B MC®3, y sIKuX ieThcs nmpo noAiOHi Ta OB’ sA3aHi 3 HUMHU ITHTaHHS,

0) BU3HAYCHHS, KpUTEpil BU3HAHHSA Ta KOHICMINI OIIIHKM aKTWBIB, 3000B’s3aHb, NOXOIIB Ta BHUTpAT Y

KoHnenryanpHiit 0CHOBI (piHAHCOBOT 3BITHOCTI.

[Tix vac 3xilCHEHHS CyPKeHHs KepiBHULTBO ToBaprcTBa BpaxOBy€e HaHOCTAHHIIII MOJIOKEHHS! IHIINX OPraHiB, 1110
PO3POOIISIFOTh Ta 3aTBEPIUKYIOTH CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOIIOHY KOHLENTYalbHY OCHOBY JUIL PO3pOOJICHHS
CTaH/apTiB, 1HIIY mpodeciiiHy JiTepaTtypy 3 OOJIKY Ta NPUHHATI rajy3eBi NPAKTHUKH, TIEK0 MIpOlo, SKOI BOHU HE

CyrnepeHaTb BUIIC3a3HAYCHUM JDKCPCIIaM.

Onepauii, mo He permameHTyIOTECE MC®3 ToBapuCTBOM HE 3IiHCHIOBAJHCE.
4.2. CynxeHHsI IOJ0 cTIpaBeJIuBOi BapTOCTi akTuBiB ToBapucTBa

CnpaBejuyinBa BapTiCTh 1HBECTHIIIH, IO AaKTUBHO OOEPTAlOThCS Ha OpPraHi3oBaHMX (IHAHCOBUX pPHHKaX,
PO3paxoBYEThCSA HA OCHOBI IOTOYHOI PHMHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTS TOPTriB Ha 3BiTHY aary. B iHmmx
BUIIJIKax OLIHKA CIIPAaBEIJIMBOI BapTOCTI I'PYHTYEThCS Ha CYKEHHSAX MIOA0 NependauyBaHMX MaiOyTHIX TPOIIOBHX
MOTOKIB, ICHYIO4UO1 €eKOHOMIYHOI CUTYaIlii, pU3HKiB, BIACTHBHUX Pi3HNM (hiHAHCOBUM IHCTPYMEHTaM, Ta iHIINX (HaKTOpiB

3 BpaxyBaHH;IM BUMor MC®3 13 «OmiHka cripaBeaanBoi BapTOCTI».
4.3. CyasxeHHs 1010 3MiH cTIpaBeJIUBOI BapTOCTi (piHAHCOBUX aKTHBIB

[Ipotsrom 3BitHOTO 2020 POKY IEpeoniHKa iIHBECTHUIIHHOT HEPYXOMOCTI i3 3aUIydEHHSIM HE3aJEKHUX OLIHIOBAYiB
HE 371ICHIOBAIaCh.

KepiBaunreo ToBapucTBa BBaXkae, IO OOJIKOBI OIIHKK Ta TPHUIYIICHHS, SKi MalOTh CTOCYHOK IO OIIIHKH
(biHaHCOBUX IHCTPYMEHTIB, JIe¢ PUHKOBI KOTUPYBAaHHS HE JOCTYIHI, € KJIIOYOBHM JDKEPEIOM HEBH3HAYEHOCTI OIHOK,

TOMY IIO:
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a) BOHH 3 BHCOKHMM CTYyIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKIJIbKH OLIHKM 0a3yloThcs Ha
MIPUITYIICHHSX KEPiBHUIITBA MO0 BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI, 3MiH BaIIOTHUX KYpPCIB,
MOKa3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAareHTiB, KOPUI'YBaHb Il 4ac OLIHKM IHCTPYMEHTIB, a TaKOX

cnenniTHUX 0COOIMBOCTEH omepariif; Ta

0) BIUIMB 3MiHH B OIIIHKax Ha aKTHBH, BiHoOpakeHi B 3BiTi mpo (iHaHCOBWII CTaH, a TaKOXX Ha JTOXOIH

(BuTpaTH) MOXE OYTH 3HAUHHM.

SIkOu kepiBHUUTBO TOBapHUCTBAa BUKOPHCTOBYBAJIO iHINI MPUITYILEHHS 100 BiJICOTKOBUX CTaBOK, BOJATHILHOCTI,
KypciB 0OMiHY BaJIOT, KPEAUTHOTO PEHTHHTY KOHTpAreHTa, 1aTh odepTH i KOpUryBaHb MijJ 9ac OIiHKH iHCTPYMEHTIB,
Oinpra abo MeHIIa 3MiHa B OILHII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB y pa3i BiZICyTHOCTI pUHKOBHX KOTHPYBaHb Majla

0 icToTHMI BIUIMB Ha BimoOpakeHUH y (iHAHCOBiH 3BITHOCTI YHCTHII MPHOYTOK Ta 30UTOK.

Po3ymiroun BaXJIMBICTH BHKOPHCTaHHSA OOJIKOBHX OIIHOK Ta TPHITYIIEHb IIIOJO CIIPaBEeIIMBOI BapTOCTI
(biHaHCOBMX aKTHBIB B pa3i BIJICYTHOCTI BXIZIHMX JAHHMX LIOZO CIIPaBEAIMBOI BapTOCTI mepuioro pisHsi, KepiBHHLTBO
ToBapucTBa MIaHy€e BUKOPUCTOBYBATH OIIIHKH Ta CY/KCHHS SIKi 0a3yIOThCS Ha IpodeciiiHiil KoMITeTe il mpamiBHUKIB
[liampuemcTBa, AOCBil Ta MHUHYJIHMX MOJISX, @ TAKOX 3 BUKOPUCTAHHSAM PO3pPaxyHKIB Ta MOZIeIel BapToCTi (hiHAHCOBUX
aKTHUBIB. 3aJy9eHHS 30BHIIIHIX €KCIEPTHUX OIIHOK MIOA0 TaKWX (PiHAHCOBHX IHCTPYMEHTIB € OIliHKA, KA 0a3yeThCs
Ha mpodeciiiHiii KOMIETEHI1, JOCBII Ta PO3paxyHKaxX € HEeIOCTaTHbhOI, Ha AyMKYy KepiBHHIITBA € NMPUHHITHUM Ta

HEOOX1THNM.

BI/IKOpI/ICTaHHi{ piSHI/IX MAapKETUHIOBUX MPUITYHICHb Ta/abo MeTOI[iB OI_[iHKI/I TaKO)K MOXK€ MaTH 3HAYHUU BIUIMB Ha

nependavyBaHy CIpaBeJIUBY BapTiCTh.
4.4. CyxxeHHs 1010 04iKyBAHUX TepPMiHIiB yTPUMYBaHHS (PiHAHCOBHUX iHCTPYMEHTIB

KepiBuunureo ToBapuctBa 3acTocoBye mpogeciiiHe CyMKeHHS M0N0 TEpMiHIB yTpuMaHHS (DiHAHCOBUX
IHCTPYMEHTIB, III0 BXOMATH A0 CKIany (iHaHCOBHX akTHBIB. [IpodeciiiHe cymKeHHS 3a UM MUTaHHAM IPYHTYETHCS Ha
OLIHIII PHU3MKIB (DIHAHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI M nuHamiui Ta iHmuX ¢akropax. IIpore icHylOTh
HEBU3HAUYCHOCTI, SIKI MOXYTb OYTH IOB’s3aHi 3 MPH3YIMUHEHHSAM O0Iry MIHHUX MHamepiB, OI0 HE € IiAKOHTPOJIHHUM

kepiBHULTBY ToBapucTBa (haKTOPOM i MOKE CYyTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHMX IHCTPYMEHTIB.

4.5. BukopucTaHHS CTABOK IUCKOHTYBAHHS

CraBka JUCKOHTY - 16 NMPOLICHTHA CTaBKa, sKa BUKOPUCTOBYETHCS U MEPEPaxyHKY MailOyTHIX MOTOKIB
JIOXONIB B €JIMHE 3HAYEHHs TeIepiliHbOi (IOTOYHOI) BapTOCTi, siIka € 0a30r0 AJisl BU3HAYCHHS PHHKOBOI BapTOCTI
Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJIi CTAaBKH JHMCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JIOXOJY HAa BKJIAJICHHH
KarmiTaa y BIJMOBIAHI 3 piBHEM PH3MKY MOIiOHI 00'€KTH iHBeCTyBaHHS, ab0 - CTaBKa MOXOIY 3a albTCPHATHBHUMHU
BapiaHTaMH IHBECTHIIH 13 3iCTaBIIHHSA pIBHSA PU3WKY Ha 1ary OIHKW. CTaBKa IWCKOHTY Ma€ BH3HAYaTHCS 3

ypaxyBaHHSM TPbOX (haKTOpiB:

a) BapTOCTI TpolLeil y vaci;

0) BapTOCTI JKEepe, AKi 3aTy4aroThes A piHAHCYBaHHS iHBECTUIIIITHOTO MPOEKTY, AKi BUMAraroTh Pi3Hi piBHI
KOMIIEHCAIIIT;

B) (pakTopy pu3uKy ab0o Mipu IMOBIPHOCTI OTPUMAaHHS OYiKyBaHHX Y MaiiOyTHHOMY JTOXO/IB.

Cranom Ha 31.12.2020 p. cepeqHbo3BaXKeHa cTaBKa 3a nopTdeneM OaHKIBCHKUX JICTIO3UTIB y HAI[lOHAJIbHINA BaJIOTI B
OaHKax, y SIKHX HE BBEJCHO TUMYACOBY aJMiHICTpallito abo He 3ampoBaKEHO JIIKBialiiiHy KoMicito, craHoBmia 3,8 %
piunux. [Hdopmamis, Mo BUKOpHCTaHA Ul BU3HAUYEHHS CEepeHbO3BaKEHOI CTaBKM ojepkaHa 3 odimiiiHOro caiTy

HBY 3a nocunannsam https://bank.gov.ua/control/uk/allinfo posmin “BapricTs CTPOKOBHX HEMO3HUTIB .

4.6. CyxxeHHsI 11010 BUSIBJIEHHS 03HAK 3HELiHEHHSI aKTUBIB

BigHocHO (iHAHCOBMX AaKTHUBIB, SIKi OIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTicTIO, TOBapHCTBO Ha JaTy
BUHHMKHEHHS (JIHAHCOBHX AaKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HA4YA€ PIBEHb KPEJAUTHOTO PUBHKY.

ToBapucTBo BH3HA€E pe3epB MiJ 30UTKH Ul OHIKYBaHUX KPEJUTHHX 30MTKIB 3a (PiHAHCOBMMH aKTHBaMHU, SIKi
OIIIHIOIOTHCS 32 AMOPTU30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHMX KPEAUTHUX 30UTKIB 32 BECh CTPOK il iHAHCOBOTO
aKkTHBY (IIpM 3HAYHOMY 30UIBLIEHHI KPEAWTHOTO PHU3UKY/IJISI KPEAMTHO-3HELIHEHUX (DIHAHCOBUX aKTUBIB) abo 12-

MICSYHUMH OYIKyBaHUMH KPETUTHUMHE 30UTKaMH (y pa3i HE3HAYHOT'O 3pOCTAHHS KPEAUTHOTO PH3HKY).
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3a3BU4ail OUIKY€ETHCS, 10 OYIKYBaHi KpEAWTHI 30UTKH 3a BECh CTPOK Jii MaloTh OyTH BH3HAHI J0 TOTO, SIK
(hiHaHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHUH. SIK TpaBWIIO, KPESAUTHWH PHU3WK 3HAYHO 3POCTA€ M€ O TOTO, SK
(biHaHCOBHMII IHCTPYMEHT CTaHE IPOCTPOYEHMM abo Oyje MOMIYE€HO IHIN YMHHMKM 3aTPUMKH IUIATEXIB, LIO0 €

cnenu)iTHUMH 71 TO3NYAIbHIKA, (HATPUKIIA, 30iHCHeHHS Moaudikatii abo pecTpyKTypu3arii).

KpenutHuii pm3uk 3a GiHAHCOBHM IHCTPYMEHTOM BBaXKA€THCS HHU3BKUM, SKIIO (hiHAHCOBHHA iHCTPYMEHT Ma€
HU3bKHI PU3HMK HACTaHHS Ae(ONTy, MO3UYAILHUK Ma€ MOTY)XKHIM MOTEHIliall BUKOHYBATH CBOI JOTOBIpHI 3000B's13aHHSA
IO0 TPOMIOBUX HOTOKIB Y KOPOTKOCTPOKOBII IIEPCIIEKTHBI, a HECTIPUATIINBI 3MiHA B €KOHOMIYHHX 1 TIIOBUX yMOBaxX y
JIOBIOCTPOKOBIH HEPCIEKTHBI MOXYTh 3HHM3MTH, aje He OOOB’SI3KOBO 3JIaTHICTh IMO3MYAJbHUKA BUKOHYBAaTH CBOI
3000B'13aHHS MO0 JOTOBiPHHUX I'POIIOBHUX ITOTOKIB.

@®iHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSA TAaKUMH, IO MalOTh HU3bKUH KPEAWTHHHA PU3WK JIUIIE Ha IiACTaBi
TOTO, IO PH3MK Ne(ONTy 3a HUMH € HIDKYUM, HDXK PHU3MK JAedonTy 3a IHIMMH (IHAHCOBHMH IHCTpYMEHTaMH
ToapucTBa a00 HiXK KPpeIUTHHN PU3HK IOPUCIUKILII, B AKii ToBapucTBO 3IiiiICHIOE NisITBHICTS.

OuikyBaHI KpeIWTHI 30WTKH 3a BECh CTPOK [ii HE BU3HAIOTHCA 3a (PiHAHCOBHM IHCTPYMEHTOM IIPOCTO Ha
MiJICTaBi TOrO, IO BiH BBa)KaBCSI IHCTPYMEHTOM 13 HU3BKHM KPEAUTHUM PH3MKOM Y IOIEPEIHHOMY 3BITHOMY Iepiofi,
aJie He BBaXKA€THCS TaKMM CTAHOM Ha 3BIiTHY JaTy. Y TakoMy BUIaAKy TOBapHCTBO 3'ICOBYE, UM Majio MiCIle 3HAYHE
3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, a OTXKE YU MOCTaNIa MoTpeda y BU3HAHHI OUiKyBaHHX

KpEeIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30UTKH BiZOOpaKalOTh BIACHI OUiKyBaHHA TOBapHCTBA MO0 KPEIUTHUX 30UTKIB.

5. Po3kpuTTs iHopmanii 11010 BUKOPHCTAHHSA cIPaBeIINBOI BAPTOCTi
5.1. MeToauku OLiHIOBAHHSI TA BXiJHI 1aHi, BAKOPUCTAHI 1J1 CKJIAJAHHA OLiHOK 32 CIPaBeNIMBOI0 BAPTIiCTIO

ToBapuCTBO 3/IHCHIOE BUKITIOYHO OE3MEPEPBHI OLIHKK CIPABEAIHNBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi

OIIiHKH, sKi BUMararotbcst MCD3 9 Ta MC®3 13 y 3BiTi 1po (iHAHCOBUIA CTaH Ha KiHEIh KOKHOTO 3BiTHOTO MEPIOy.

Knacu akTusiB Ta Mero OLIHKK
3000B’513aHb, OI[IHEHUX 3a MeToauKu OLiHIOBAHHS (puHKOBHIA, Bxigni mani
CIpaBeINBOIO BapPTICTIO JTOX1THUH,
BHUTPATHHH)
I'porioBi kortu [NepBicHa Ta moasbIa OIiHKA TPOIIOBHX PUHKOBH Oiniiini kypen HBY

KOIITIB 3/1iHCHIOETHCS 3@ CIIPABEITIMBOIO
BapTICTIO, 5IKa TOPIBHIOE X HOMIHANBHIH

BapTOCTI
[HCTpYyMeHTH KamiTary IlepBicHa omiHKa IHCTPYMEHTIB KaIliTaIy PunkoBunit OdimiitHi 6ip>xoBi KypcH
3IHCHIOETHCS 32 TX CIIPaBEeITMBOIO OpraHi3aTopiB TOPTiB Ha ATy
BapTICTIO, sIKa 3a3BUYAN JOPIBHIOE IIiHI OIIiHKH, 32 BiICyTHOCT1
orepariii, B X0/i sSKoi OyB OTpUMaHHIA aKTHB. BU3HAYEHOTO OipyKOBOTO KypCy
[Nonanbiia omiHKa iIHCTPYMEHTIB KamiTany Ha JIaTy OIliHKH,
3IIFICHIOETHCS 3a CIIPaBeUTMBOIO BapTiCTIO BUKOPUCTOBYIOTBCS IIHU
Ha JIaTy OIliHKH. 3aKpPHUTTS OIPIKOBOTO TOPTrOBOTO
JHS
IuBecTHIIIiTHA IlepBicHa omiHKa IHBECTHIIIHHOT PunkoBHi, Linn Ha pUHKY HEPYXOMOCTI,
HEPYXOMICTh HEPYXOMOCTI 3[IIHCHIOETBCS 32 COOIBApTICTIO. | JOXITHUI JTaHi OMIHKU MPOoeCciiHIX
TTomanpia omiHKa iIHBECTHIIIHHOT OLIIHIOBAYiB

HEePYXOMOCTI 3iHCHIOETBCS 32
CIpaBe/UIMBOIO BAPTICTIO HA ATy OL[HKH.

6. Po3kputTs iHndopmanii, o miaTBepaKye cTaTTi NoAaHi y ¢piHaHCOBHUX 3BiTaxX

6.1. I'powosi kowmu ma ix exgiganenmu.

I'pomosi xomrtu ToBapucTBa 30epiraroTbcsi Ha MOTOYHMX OAaHKIBCBKHX paxyHKax. OOJiK TpomIOBHX KOIITIB i
PO3paxyHKIB TOTIBKOBHUMH TPOIIOBHUMH KOINTAMH 3IiHCHIOETHCS TOBApUCTBOM 3TiTHO YWHHOTO  3aKOHOJABCTBA
CTOCOBHO BEJICHHS KaCOBHX OIepartiil.

HaiiMmenyBaHHS cTaTTi Cranom Ha 31.12.2020 p. Cranom Ha 31.12.2019 p.

IloTounmuii paxyHoxk y ©OaHKy B 0 10
HaILlOHAJILHIN BaIOTI

Pa3zom: 0 10

Cranom Ha 31.12.2020 p. Ha NMOTOYHOMY paxyHKy y OaHKY OOJIKOBYIOThCS TPOIIOBI KOIUTH 32 HOMIHaJbHOIO
BapTICTIO.

Cranom Ha 31 rpynast 2020 poxy rpouioBi KOLITH, HOMIHOBaHI y rpuBHI ckjanu O THC.TpH., HOMIHOBaHI y
iHo3eMHOI BamoTi ckianu O Tuc.rpH. Bei 6anancu OaHKIB He € Hi IPOCTPOYEHI, Hi 3HELIHEHUMU.
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6.2. Ilinni nanepu, wio 06iK08YIOMbCA 3a CRPABEOIUGOIO BAPMICHLIO.

HaiiMeHnyBaHHS cTaTTi Cranom Ha 31.12.2020p

Cranom Ha 31.12.2019 p.

AKTIi1 MANTPUEMCTB Ta 1HIII iHHI TTATIEPH 3
He(iKCOBAHUM MPUOYTKOM

Pa3zom: -

6.3. llomouna debimopcoka 3a60pzosamnicms.

HatimenyBaHHs cTaTTI Cranom Ha 31.12.2020 p. Cranom Ha 31.12.2019 p.
TopriBenpHa 1e0iTOpchka 300ProBaHICTb, B T. U.: 8 12 000
-TOB IlpuknamHa eJIeKTPOHiKa , 3a IiHHI MarepH,
8 12 000
ctpok noramierns 04.02.20p.

- iHmi - -
JleOiTopchka  3a0OproBaHicTh  3a  BHJIAHHUMH 1 1
aBaHCAMH
JlebiTopchka 3a00proBaHicTh 3 OFOHKETOM 95 95
JleOiTopchka 3a0OproBaHICTh 33 PO3paxyHKaMH 3 205 215
HApaxOBaHMX JIOXOIIB, B T.4.

IHia nebitopchka 3a00proBaHicTh, 8860 149 299
Pazom: 9169 161 610

Jlebitopchka 3aboproBanicTh ToBapucTBa He Mae 3a0e3nedeHHs. PesepB min OwiKyBaHi KpeaWTHI 30MTKH He

CTBOPIOBABCHL.

Cranom Ha 31.12.2020 p. HapaxoBaHi Ta HE OTPUMaHi MPOIEHTHI T0X0IHU ckianawTs 205 THc. TpH

6.4. Cmamymuuit ma e1acHuii KanimaJ.

HaiimenyBaHHS cTaTTI Cranom Ha 31.12.2020 p.
KinpkicTh BUITYIIEHUX aKITii: 200 000

- MpocTi iMeHHi akmii, HoMiHameHO BapTicTio 1000,00 TpH (1IT.)

KinbKiCTh pO3MILIICHHUX aKIIiH: 8241

- MPOCTI iIMEHHI akiii, HoMiHapHO BapTicTio 1000,00 rpH. (miT.)

KinbKicTh BUKYIJICHUX aKIii: 191 759

- MPOCTi iMeHHI akiii, HoMiHaieHO BapTicTio 1000,00 rpH.

3arajpHa BapTiCTh aKI[iOHEPHOTO KaIiTaiy, 200 000

THUC. TPH.

Llinni manepu ToBapucTBa MPOTArOM 3BITHOTO POKY He OYJIM BKIJIIOUEHI Y JIICTUHT (POHIOBUX OipiK.

Ipotsrom 2020 p. po3mimieHHs aKIiif He TPOBOIIIOCE.
Cranom Ha 31 rpyass 2020 poxy HeoruadeHui Kamitan 0 THC. TPH.

3a 2020 p. Ha 1 mpocty iMeHHY akIiro ToBapucTBa npunanaino 3,21 TpH. YUCTOTO 30UTY.

KoMnoHeHTH BIacHOTO KamiTamy 31.12.2020 p. 31.12.2019 p. 3MiHH
CraTyTHHI KamiTan 200 000 125 000 -
JlonaTkoBO BKJIaJICHUH Karmitai (eMiciiHui 452 417 452 417 -
JIOX1T)

Heposzmoninenuit mpuOyTok (HEHOKPUTHIA (212 201) (211 752) -449
30UTOK)

Butyuennit kamitan (431729) (279 729) -152 000
Pazom: 8 487 160 936 -152 449

Cyma HenokpuToro 30utky cranom Ha 31.12.2020 p. cknagae 212 201 tuc. rpH.
PimreHHs mo0 BUTIIATH JUBIACHTIB MPOTATOM 3BITHOTO MEPIOy HE MPUHAMATIOCH.

6.5. Ilomouna kpedoumopcovKka 3a60pzosanicmo ma inuwii 30006’ A3aHHA

3000B’s13aHHAMH BH3HAE€THCA 3a00proBaHicTe ToBapHCTBa IHIIMM IOPUAWNYHEM abo (i3smuHHUM ocobam, IIo
BHUHHKJIA BHACIIOK MUHYJIMX TOCIIOIaPCHKUX OIepalliif, morameHHs AK0i y MailOyTHbOMY, SIK O9iKYEThCS, IPU3BEE 110

3MEHIIeHHS pecypciB ToBapucTBa Ta HOro eKOHOMIUYHUX BHUTI.

HaiiMenyBaHHS cTaTTi Cranom Ha 31.12.2020 p. Cranom Ha 31.12.2019 p.
Kpenuropcbka 3a00proBaHicTh 3a npuadaHi WiHHI anepu - -
IHI1a KpeauTOpChKa 3a00proBaHicTh 3618 684
Pa3om: 3618 684

6.6. Joxomu ToBapucrsa.

I[OXiH BU3HAETHCA l'[iI[ yac 301IbIIeHHS AKTHUBY a00 3MEHIIIEHHS 3060B'5133HHH, 10 3YMOBJIO€ 3pOCTaHHSA BJIACHOI'O

KaniTany, 34 YMOBH 11O OIIiHKa J0XO0y MOXKE 6yTI/I HOCTOBipHO BHU3HA4YCHA.

HaiimenyBaHHs cTarTi 2020 p. 2019 p.
Jloxon BiJ mpojaxy LIHHKX NarnepiB 95 -
Jloxozu BiJi CHMCaHHS KPEAUTOPCHKOI 3200proBaHoOCTI 20
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Jloxonu Bij HalaHHS TIO3UKH Y BUTJISIITI BiZICOTKIB - -

Jloxon BiJ MIEpEOiHKY IHHUX TarepiB J0 CIpaBeIINBOT

BapTOCTI
JI0XO0/1 BiI MEPEOIiHKN 1HO3EMHOI BATIOTH 2730 -
[Hmi moxomm 110 -

Pa3om poxoais: 2935 20

@DiHaHCOBHUM PE3yIIbTAaTOM BiJl 3BHYaWHOI NisUTEHOCTI € 30MTOK B po3Mmipi 449 TrHc. TpH.
Pectpyxrypuzanis misuteHOCTI ToBapucTBa He BiOyBaNach.
Joxonu (BUTpaTH) BiX NPUIMHEHNX BUAIB TisSUTBHOCTI BIACYTHI.
JluBineHay He HAPaxXOBYBAINCH. HIIII BUIUIATH aKI[ioHEpaM He 31HCHIOBAIHCE.
6.7. Onepauiiini BuTpaTu Ta iHmi BuTpatu ToBapucTBa.
Butparu BpaxoBytoThcsi TOBapHCTBOM 38 METOIOM HapaxyBaHH:L.

HaiimenyBanHs cTaTTi 2020 p. 2019 p.
Co0iBapTicTh peani3oBaHUX IIIHHHX IANepiB 10 -
AZMiHICTpaTHBHI BUTPATH, 3 HAX: 86 80
- BUHAroposa 3oepirauy 5 4
- BHUHATOPOJIa ayJUTOPY 25 15
- BUHAropoJia TOProBUIO iHHUMH IarepamMu - -
- PO3paxyHKOBO-KacoBe 00CITyTOByBaHHS OaHKOM 4 3
- OCTYTH JeTI03UTAPiI0 11 19
- iHIIl  BUTpPATH 2 -
- OpeH/IHA TIIaTa 15 15
- BHUHATOPO/Ia KOMIIAHi1 3 YIIPaBIiHHA aKTHUBAMH 24 24
Burparu Bix nepeoniHky iHO3eMHOI BAIOTH 2 045 1585
PesepB Bin odikyBaHHX 30HMTKIB 1243 73 437
Iami Butpatu - -

Pa3om BuTpaT: 3384 75102

6.8. 36im npo pyx zpouiosux Kouwmis.

3BiT rpomoBux kowrTiB 3a 2020 pik ckianeHo 3a BumoraMu MCBO 7 «3BIT npo pyX rpoIIOBUX KOIITIB» 3a
IpSIMAM  METOZIOM, 3TiJTHO 3 SIKUM PO3KPHUBAETHCS 1H(GOPMAILisl TPO OCHOBHI KJIACH BAJIOBUX HAJXOPKEHb I'POIIOBHX
KOIUTIB YK BaJIOBUX BUILIAT TPOIIOBUX KOIITIB Ha HETTO-OCHOBI. Y 3BITiI BiZOOpaXEHO PyX TpOILOBUX KOIITIB Bij
orepamniifHOi Ta HeorepamiifHoi (1HBecTHIIHHOT Ta piHAHCOBOT) AisSITEHOCTI.

OmnepaniiiHa IisUIbHICT MOJISITa€ B OTPUMaHHI NPUOYTKY BiJi 3BUYaWHOT IisSUIbHOCTI, BUTPATH Ha MPUAOaHHS
000pOTHUX aKTWBIB, BUTPATH Ha OIUIATY Ipalli MEPCOHANyY, CIUIATy MONATKIiB, BiApaXyBaHHS Ha COMiajbHI 3aXOIU Ta
IHIII BUTPATH.

OmnepariifHa JisTTBHICTE IPU3BENa A0 30iMbIIeHHs rpomosux komTiB Ha 12 000 tuc. rpH

IuBecTuIiiiHa MISUTBHICTH — € NPUAOAHHS Ta MPOJAK HEOOOPOTHHX AaKTHBIB, Y TOMY YHCII AaKTUBIB
BIZIHECEHUX JI0 JOBrOCTPOKOBHX, Ta NMOTOYHHX (PiHAHCOBHMX IHBECTHIIiH, IHIINX BKJAJEHb, 110 HE PO3MIINAIOTHCS SIK
IPOLIOBI €KBIBAJIEHTH, OTPUMaHI BiJICOTKHU Ta TUBIICHIIH.

Pyxy xomiTiB Biff iHBeCTHIIHHOI JisSNTHOCTI IPUBIB 0 3MEHIIICHHS TpomoBux kKomTi Ha 12 010 THC. rpH.

Pyx xomrTiB Bix (hiHAHCOBOI AisITLHOCTI HE BigOyBaBCS.

PesynpraTom uncToro pyxy KomTiB Bij nisutbHOCTI ToBapuctBa 3a 3BiTHIH 2020 pik € Bif’eMHE 3HAUCHHS PyXY

TPOIIOBHUX KOMITIB B cymi 10 THC. TpH.
7. PoskputTs inmoi indopmanii
7.1 YMoBHIi 3000B's13aHHS.

7.1.1. Cyooegi nozoeu

Cranom Ha 31.12.2020 poky y TOBapHCTBa HEMAE CyJIOBHX MO30BIB sIKi OyJi O BAMHEHI HUM IIPOTH TPETIX CTOPIiH
a00 1o30BiB BUMHEHHX NpoTH ToBapHCTBA.

7.1.2. Onooamxysanns

BHacnizok HasBHOCTI B YKpaiHChKOMY TIOJIATKOBOMY 3aKOHOJIABCTBI TOJIOXKEHbB, AKi JO3BOJSIOTH OUBIT HiXK OJUH
BapiaHT TIyMaueHHs, a TaKOX 4epe3 MPaKTHKY, IO CKJIajacs B HECTAOUILHOMY €KOHOMIYHOMY CEpEIOBHMILI, 3a SKOT
MOJIATKOBI OPTaHM JOBUILHO TIyMadaTh acTIEKTH €KOHOMIYHOI JisTbHOCTI, y pasi, KO MOJAaTKOBI OTPaHH MiANaxyTh
CYMHIBY II€BHE TIyMauy€HHs, 3aCHOBAaHE Ha OIiHII KEePIBHULTBA €KOHOMIYHOI IisuibHOCTI ToBapucTBa, HMOBIpHO, IO
ToBapucTBO 3MyIIeHe OyIe CIUIATUTH JOJATKOBI MONATKH, mTpadu Ta neHi. Taka HEBU3HAYCHICTh MOXKE BIUTMHYTH HA
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BapTicTh (piHAHCOBHMX IHCTPYMEHTIB, BTPAaTH Ta PE3EPBH IIiJI 3HEL[IHEHHS, a TAKOK HAa PUHKOBHI PiBEHb IIiH Ha YTrOJIH.
Ha nymky kepiBamnTBa TOBapHUCTBO CIUIATHIIO YCi TOJATKH, TOMY (iHAHCOBa 3BiTHICTH HE MICTHUTHh PE3EPBIB i
NoAaTKoBi 30MTKH. 1101aTKOBI 3BITH MOXYTh NEPEriIsJaTuCs BIANOBITHUMH MOAATKOBUMH OpPraHaMH HPOTSTOM TPhOX

POKIB.
7.1.3. Cmynins nosepnenus 0edimopcovKoi 3a60pzosanocmi ma iHuux inancoeux akmueis

BHacniok cutyauii, sika ckiianack B eKOHOMII YKpaiHH, a TAKOXK 5K Pe3yJIbTaT eKOHOMIYHOI HecTabiIbHOCTI, 110
CKJIaJlach Ha Jary OanaHCy, iCHye HMOBIpHICT TOTO, III0 aKTHBU HE 3MOXYTh OyTH peasi3oBaHi 3a iXHpOIO OaJTaHCOBOIO

BapTICTIO B X0/l 3BUYAHHOI AisTbHOCTI TOBapUCTBA.

CrymiHp TOBEpHEHHS aKTHWBIB y 3HAYHIN Mipi 3aJIKHUTh Bif €(pEKTHBHOCTI 3aXOMiB, SIKi 3HAXOAATHCS 10332 30HOIO
koHTpoimo ToapuctBa. CrymiHb HOBepHEHHS NebGiTOpchkoi 3aboproBaHocTi ToBapHUCTBY BU3HAYA€THCS HA MiACTaBi
oOctraBuH Ta iH(opMamii, ski HasBHI Ha maTy Oamancy. Ha nymky kepiBHunTBa ToBapucTBa, BHUXOISYM 3 HASBHIX
oOcTaBuH Ta iH(pOpMalii, KPETUTHUH PU3UK Ui (PiHAHCOBHMX akTHBIB TOBAapHCTBOM BU3HAYCHWH SIK YK€ HU3BKUH,
TOMY KpPEeIUTHHH 30MTOK He OyB BU3HAHHIA ITPH OIiHIN WX aKTHBiB. BpaxoByroun To# (akT, mo moTovHa ae0iTopchka
3aboproBaHicTh Oyje moramieHa y jroroMmy 2020 poky, odikyBaHUI KpenuTHUI 30uToK ToBapuCcTBOM BU3HAaHH NpU

OIiHIII IOTO (PIHAHCOBOTO AKTHUBY CTAaHOBUTH «0».
7.2. Poskpumms inghopmauii npo noe'szani cmoponu

Jo moB's3aHuX cTOpiH ab0 omepamii 3 MOB'I3aHUMHU CTOPOHAMH HAaJeXKaTb: akyionepu Toeapucmea, npogioHul

YNPABNIHCOLKULL NePCOHAL:

Ne IToBHa Ha3Ba 1op. ocobOu BracHUKa (yaacHuKa) [HBecTuIiitHOTO QOHAY YN Yactka B
3aImucy ILLB ¢i3. ocobu — BracHuKa (yU4acHHKA) Ta MOCATOBOI 0COOH TOBapPHUCTB CratyTHOMY
Kamitaii, %
1 2 3
Yuacnuku Ineecmuyitinozco gponoy
2 TOBAPHCTBO 3 OBMEXXEHOIO BIJIITOBIJAJIBHICTIO "[TIPIOPUTET IIPABA 100%

JITA", EAPIIOY 36982021
Tonoea ma unenu Haensoosoi paou

3 Hsaneuxo Cepriit Bonogumuposuu— ["onoBa HarisinoBoi paau-IIpesnaeHT 0%
DoHny

4 Bapkos Maxcum [laBnoBud- unen HarnsmoBoi paan 0%

5 Oxoua Koctsaatna AnaTtoniiioBud - wieH HarmsamoBoi paau 0%

Komnanis 3 ynpasninus axmusamu

6 ToBapucTBo 3 00MeXeHOIO BiqmoBinaibHiCTIO KoMmmaHis 3 ynpaBimiHHS aKTHBaMH 0%
«Ansnapi», EIPTIOY 33055360
Kepignux xomnauii 3 ynpagninus akmueamu

7 | JIro6uenko IOpiit IOpitoBua | 0%
Vuacnuux komnanii 3 ynpagninna akmusamu
8 TOBAPUCTBO 3 OBMEXEHOI BIJAIOBIJAJIBHICTIO «IPUKJIAJTHA 0%

EJIEKTPOHIKA», EJIPTIOY 30968750
Kinyeeuii Benegbiyiapnuii Bracnux
9 | Kyrtuupkuii Irop Onerosuu 99,99%

Bunaroposaa, o BUIIIaYy€eTHCSI BUIIOMY KepiBHUITBY TOBAapHCTBO, Ta BKIIOYAE B ceOe BUIUIATH, BU3HAYCHI YMOBAMHU
TPYIOBHUX JOTOBOPIB y 3B'SI3Ky 3 BHMKOHAaHHSAM HHMH CBOIX IOCaJIOBHX OOOB'A3KiB, IPOTSATOM 3BITHOI'O POKY HE

3MiCHIOBAIACS
7.3. Lini ma nonimuxu ynpaeninna ginancosumu puzukamu

YrpaBiniHHA pH3UKaMU Ma€ TIepIIOYeproBe 3HAYEHHsS IS BeleHHS OizHecy ToBapHCTBa i € BaIIMBUM
esleMeHTOM 11 misubHOCTI. IlomiTHKa ynpaBiliHHS pU3MKaM{ CKOHLEHTPOBaHa Ha HerependadyBaHOCTI (DiHAHCOBHX
PMHKIB 1 HaIlileHa Ha MiHIMI3aIlil0 MOTEHIIHHOTO HEraTHBHOTO BIUIMBY Ha (iHAHCOBI MOKa3HWKHM ToBapHCTBa.
OmnepaTuBHUH 1 IOPUANIHUI KOHTPOJIb Ma€ Ha MeTi 3a0e3reuyBaTy HajleskHe (PyHKIIOHYBaHHS BHYTPIIIHBOT HONITHKH
Ta IPOIEAYP 3 METOIO MiHIMi3aIlii onepaliiHuX 1 FOPUANIHAX PUHKIB.

KepiBaunrBo ToBapucTBa BU3HAE, IO MisIbHICTH ToBaprCcTBa MOB’s3aHa 3 (JIHAHCOBUMH PU3UKAMU 1 BAPTICTh YUCTUX
aKTHBIB Y HECTa0UIbHOMY PHHKOBOMY CEpPEIOBHINI MOXXE CYTTEBO 3MIHHTHCH YHACIIJIOK BIUIMBY CyO’€KTHBHHUX
YUHHHUKIB Ta 00 €KTUBHUX YHWHHHUKIB, BIPOTIMHICTH 1 HAMpsIMOK BIUIMBY SKHX 3a3/aJieTilb TOYHO TIepeadaduTH

HeMO>JINBO. Jlo Taknx (hiHAHCOBUX PH3HKIB BiJHECEHO KPEAUTHUN PU3UK, PUHKOBHH PU3UK Ta PU3HK JIIKBIIHOCTI.
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IMoniTuka 3 ynpaBiIiHHS PU3UKaMU OPi€EHTOBAaHA HA BH3HAYCHHS, aHANI3 1 YIPABIIHHI PU3UKAMH, 3 IKUMH CTHKA€THCS
ToBapHuCTBO, Ha BCTAHOBJICHHS KOHTPOJIO 3a PHU3WKAMH, a TaKOX TIIOCTIHHWUI MOHITOPHHT 3a pPIBHEM pPH3HKIB,

JAOTpUMAHHAM BCTAHOBJICHUX 00MEXKEeHb Ta IOJIITHKU praBJ’IiHHH PU3BUKAMU.

VYrpaBiuiHHA pU3UKaMU KEpiBHUITBOM ToBapHcTBa 3MIHCHIOETBECS HAa OCHOBI PO3YyMiHHS NPWYNH BUHUKHECHHS
PHU3UKY, KUTBKICHOI OIIIHKH WOT0 MOXKJIMBOTO BIUIMBY Ha BapTICTh YHCTHUX AKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMCHTApIKO

[IIOJI0 HOTO MOM SIKIIIEHHS.
7.3.1. Kpeoummnuii puzuk

KpenutHuii pu3MK — pU3MK TOTO, IO OJJHA CTOPOHA KOHTPAKTY NMpO (hiHAHCOBUI IHCTPYMEHT HE 3MOXE BUKOHATH

3000B’s3aHHs 1 me Oynxe TNPHYMHOI0 BUHWKHEHHS (iHAHCOBOro 30MTKY iHIIOI CTOpoHH. KpeauTHWA pu3nuk
NpUTaMaHHUK TakuM (piHAaHCOBMM IHCTpYMEHTaM, sSIK IIOTOYHI Ta JENO3UTHI paxXyHKH B OaHKax, obiirauii, nediropchka

3a00proBaHiCTh (B T.4. TO3UKN).

OCHOBHUM METOJIOM OIliHKH KpeAWTHUX pU3UKiB ToBapucTBa € OLiHKA KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB,
JUISL 4OT'O BUKOPHUCTOBYIOTBCSI KPEIAMTHI PEUTHHIM Ta Oyab-siKa iHIIA JOCTYNHA iH(opMamis o0 X CIPOMOXHOCTI

BUKOHYBAaTH OOProBi 3000B’ I3aHHS.

Cranom Ha 31.12.2020 p. kpeouTHUH pH3WK MO (iHAHCOBHM aKTHBaM, IO OLIHIOIOTHCS 38 aMOPTH30BAaHOIO
co0IBapTICTIO, € HU3BKHUM, LIO MiJATBEPPKYEThCS YMHHUKAMHM, sIKI BPaxOBYIOTh cCIielM(iKy KOHTPAreHTiB, 3arajibHi

€KOHOMIYHI YMOBH Ta OIIHKY SK IOTOYHOTO, TaK i MPOTHO3HOTO HAPSMKIB 3MiHH YMOB CTAaHOM Ha 3BITHY JaTy.
Jo 3axomiB MiHiMIi3aIlil BILTUBY KPEIUTHOTO PU3UKY TOBAapHCTBO BiTHOCHTH:
- BCTaHOBJICHHS BHYTPIITHHOTO OOMEKEHHS 00CATYy Ne0iTOpChKOI 3a00proBaHOCTI B aKTHUBAX;
- nuBepcudIKaIiio CTPYKTypH aKTHBIB;
- aHaJi3 IUIATOCTIPOMOXKHOCTI KOHTPAreHTIB;

- 3miiCHeHHS 3aXO[iB IIOM0 HENOMyIICHHS HAasBHOCTI B aKTHBaX TOBapHCTBa MPOCTPOYCHOI AEOITOPCHKOI

3a00pPrOBaHOCTI.

Y TosapucrtBa 1jis BHYTPILIHBOI CUCTEMH 3aXOJiB i3 3anmo0iraHHs Ta MiHIMi3allii BIUIMBY PU3MKIB CTBOPEHI:

CUCTeMa YIpaBIiHHS PU3UKAMH, BHYTPIIIHIA ayIuT (KOHTPOJIB).

ToBapnucTBO BUKOPHCTOBYE HACTYITHI METOAN YIPaBIIiHHSA KPEAUTHUMH PU3UKAMHU:

. JMiTH 010 OOPTOBUX 3000B’s13aHb 3a KJIacaMu (HiHAHCOBUX iHCTPYMEHTIB;
. JIMITH 111010 OOPTOBHX 3000B’s13aHb MEPe OJHUM KOHTPareHToM (abo acoIiioBaHOIO IPYIIOI0);
. JMMITH IOM0 BKJIAlIeHb y (DiHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAWTHUX peHTHHTIB 3a HamioHaapHOIO

PEUTUHIOBOIO LIKAJIOH);
° JIMITH IIOI0 PO3MIIICHHS ACTIO3UTIB Y OaHKaX 3 Pi3HUMHU PEHTHHTAMH .

7.3.2. Punkoeuii pusux

PuHKOBMIT pU3MK — 1€ PU3MK TOTO, L0 CIPaBEJIMBa BapTiCTh a00 MaiOyTHI rpOIIOBI MOTOKU BiA (hiHAHCOBOTO
IHCTpYMEHTa KOJINBATUMYTbCS BHACIIIOK 3MIH PUHKOBHX I[iH. PUHKOBMI pH3MK OXOIUIIOE TPU TUIH PHU3MKY: 1HIIMH
IIHOBUH PH3WK, BAIOTHUH PU3UK Ta BiJICOTKOBUI pH3WK. PHHKOBUI pHU3WK BHHUKAE Yy 3B’S3KYy 3 pU3UKaMHU 30HTKIB,
3YMOBJICHUX KOJMBAHHSIMH IIiH Ha akiii, Bi/ICOTKOBUX CTaBOK Ta BAJIOTHUX KypciB. TOBapHCTBO HapakaTHMETHCS Ha

PHHKOBI PH3HKH y 3B’A3KY 3 IHBECTHIIIIMH B aKiii, oOiramnii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

Inmunii niHoBMii pU3MK — 1€ PU3UK TOTrO, IO CIpaBEAIMBAa BapTicTh ab0 MaiiOyTHI I'pOMIOBI MOTOKH Bif

(biHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYThCS BHACITIJIOK 3MiH PHHKOBHX IiH (OKpIM THX, II0 BHHHUKAIOTh YHACIiJOK
BIZICOTKOBOTO PU3UKY YW BAIIOTHOTO PU3HKY), HE3AJIEIKHO BiJf TOTO, YW CHPUYUHEH] BOHW YMHHHKAMH, XapaKTePHUMH
JUIst OKpeMoro (iHaHCOBOT'O IHCTpYMEHTa a0 HOro eMiTeHTa, Y1 YHHHUKAMH, 1110 BIUIMBAIOTh Ha BCi 1MoJIiOHI iHaHCOBI

IHCTPYMEHTH, 3 SIKUMU 3A1HCHIOIOTHCS OTepallii Ha puHKY.

OCHOBHMM METOJIOM OIIHKH I[IHOBOTO PH3WKY € aHami3 4yTiauBocTi. Cepen METOiB IOM SKIICHHS IIHOBOTO
pu3uky ToBapHCTBO BHKOPHCTOBYE IMBEpCHU(]IKAlLil0 aKTHBIB Ta AOTPUMAHHS JIMITIB Ha BKJIQJEHHS B aKuii Ta iHII

(hiHaHCOBI IHCTPYMEHTH 3 HE(HIKCOBAHUM MPUOYTKOM.

BaJIlOTHHIA pU3MK — 116 PU3UK TOTO, 110 CIIpaBeJIMBa BapTicTh a00 MaiOyTHI TPOIIOBI MOTOKH BiJ (hiHAHCOBOTO

IHCTPYMEHTY KOJINBaTUMYTbCS BHACIIJIOK 3MiH BAIIOTHUX KYPCiB.
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Jis MiHIMI3aIl1 Ta KOHTPOJIIO 32 BAIFOTHUMHE PU3UKaMK TOBapUCTBO KOHTPOJIOE YACTKY aKTHBIB, HOMIHOBaHUX B
iHO3eMHIH BamioTi, y 3aragbHoMy oOcsry akTuBiB. OIliHKa BAIIOTHHX PH3HUKIB 3MIHCHIOETBCS HA OCHOBI aHAIi3y

YYTIIMBOCTI.

BusHaueHHsT MOpOry 4yTJIMBOCTI KepiBHMITBO ToBapucTBa 3IiICHIOBAJIO Ha OCHOBI CTaTHCTHYHMX aaHux HBY
IIOA0 TUHAMIKH KypCy TPHBHI O iHO3EMHHX BaJIIOT, HA OCHOBI SKMX Oylna po3paxoBaHa iCTOpPUYHA BOJATWIBHICTH

KypCy, 1[0 BU3HAYAETHCS K CTAaHIAPTHE BIIXHUICHHS PiYHOI JOXITHOCTI BiJl BOJOIHHS iIHO3EMHOO BAJIOTOIO 3a MEPioj.

BiacoTkoBuii pU3HK — IIe PU3HK TOTO, IO CIpaBeUInBa BapTiCTb a00 MallOyTHI TPOIIOBI HOTOKH BiJ (piHAHCOBOTO

IHCTpYMEHTa KOJIMBaTUMYTHCS BHACIIIOK 3MiH pUHKOBHX BiICOTKOBHX cTaBOK. KepiBHHITBO TOBapuCTBa yCBiIOMITIOE,
10 BiJICOTKOBI CTaBKM MOXYTh 3MIHIOBaTHCH i Li¢ BIUIMBATHME SK Ha Joxoau ToBapucTBa, Tak i Ha CHpPaBEJIUBY

BapTICTh YUCTUX aKTUBIB.

VYCBiOMITIOIOUN 3HAYHI PHU3UKH, IOB’S3aHI 3 KOJNWBAaHHAMH BiJCOTKOBHX CTaBOK Yy BHCOKOIH(IAIIIHOMY
CepelloBHIL, SKEe € BIACTHBMM JUIsl (hiHAHCOBOI CHCTEMH YKpaiHH, KepiBHHULUTBO ToBapucTBa KOHTPOIIOE YacTKY
aKTHUBIB, PO3MIIIEHUX y OOPTOBHX 3000B’S3aHHAX y HAIIOHANBHIM BadioTi 3 (hiKCOBAHOIO BiJICOTKOBOIO CTAaBKOIO.
KepiBaunreo ToBapucTBa 371 iCHIOE MOHITOPHHT BiJICOTKOBHX PU3UKIB Ta KOHTPOJIOE IX MaKCUMAJIBbHO TPHUITYCTUMUIN
po3mip. VYV pa3i 3pocTaHHS BIICOTKOBHX pH3HKIB ToBapucTBO Mae Hamip mo30yBaTucs OoproBux (piHaHCOBHX
IHCTPYMEHTIB 3 (piKCOBaHOIO BiZICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PU3UKIB 3JIHCHIOETHCS NIISIXOM OL[IHKH

BIUTMBY MO>KJIIBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTICTh BiICOTKOBUX (D iHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, AKi Hapa)XarOTbCs Ha BiICOTKOBI PU3UKH

Tun akTHBY 31 rpyans 2020 31 rpyans 2019
baHKiBChKI JCTIO3UTH - 0
Bceboro - 0
Uacrtka B akTuBax ToBapuctsa, % 0,0% 0,0%

JI7Ist OIIHKH MOKJIMBHX KOJHMBAHB BiJICOTKOBHX CTaBOK TOBapHCTBO BHKOPHCTOBYBAJIO iCTOPHYHY BOJNATHIIBHICTD
BIJICOTKOBHMX CTaBOK 3a CTPOKOBHMMH Jemo3uTaMu (10 1 poKy) 3a OCTaHHI 5 POKIB 3a ONPIIIOAHCHOI 1H(POPMAIIIED
HBYV.

ToBapUCTBO BH3HAE, 110 OOIPYHTOBAHO MOXIIMBHM € KOJHMBAHHS PUHKOBUX CTaBOK Ha +4 MPOIEHTHUX MyHKTH.
[IpoBeneHuil aHaji3 YyTIIMBOCTI 3aCHOBAHMN HA MPHUMOYIICHHI, 110 BCIi iHINI MapaMeTpd, 30KpeMa BalIOTHHI Kypc,
3aJIMIIATUMYThCS HE3MIHHHMU, 1 TIOKa3y€ MOXUIMBUI BIUIMB 3MiHU BiJICOTKOBHUX CTABOK HAa 4 MPOIEHTHUX IYHKTH Ha

BapTICTh YUCTUX aKTUBIB ToBapuCTBa.

MosxJirBa 3MiHa CIIpaBeJIMBOI BapTOCTi OOProBUX (IHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAaHOIO BiJICOTKOBOIO
CTAaBKOIO pO3paxOBaHa SK PI3HULS MDK JUCKOHTOBAHHMHM TIPOIIOBUMH IOTOKAMH 3a JIIOYOK CTAaBKOKW Ta

JIMCKOHTOBaHMMH TPOLIOBUMH TIOTOKaMH Y pa3i 3MiHH BiJICOTKOBOI CTaBKH 33 KOKHUM (DiHAHCOBHMM 1HCTPYMEHTOM.
7.3.3. Pusuk nixkgionocmi

Pu3uk miKBiTHOCTI — PU3MK TOTO, 0 TOBAapUCTBO MAaTHME TPYIHOIII IPH BUKOHAHHI 3000B’s13aHb, OB SI3aHUX 13
(hiHaHCOBUMH 3000B’S3aHHAMM, IO MOTAIIAIOTHCS MUIAXOM ITOCTABKH T'POIIOBHX KOMITIB abo iHmIOro ¢iHaHCOBOTO

AKTHBY.

ToBapucTBo 3/1iHCHIOE KOHTPOJIb JIKBIIHOCTI NIUIIXOM IUIaHYBAaHHS MOTOYHOI JiKBigHOCTI. TOBapHCTBO aHai3ye
TEPMIHM IUIATEXiB, $Ki TMOB'I3aHI 3 [1e0ITOpChKOr0 3a00proBaHICTIO Ta IHMMMH (DiHAHCOBHIMH aKTHBAMH,

3000B’s13aHHSMH, @ TAKOX IPOTHO3HI MOTOKHM IPOIIOBUX KOWITIB BiJl ONepaniiHol JisUIbHOCTI.
7.4. YupasiiHHs KanmiTaaom

ToBapucTBO pO3IiIssgae yYNpaBliHHS KalliTaloM sSK CHCTEMY NPHHLMIIB Ta METOMIB po3poOkKu 1 peamizamii
YOPaBIIHCBKUX pIlIeHb, MOB'A3aHUX 3 ONTUMAIBHUM (HOPMYBAHHSAM KamiTalxy 3 Pi3HOMAaHITHHX JDKEpeN, a TaKoX
3a0e3NeueHHsIM e()eKTHBHOTO HOro BUKOPHCTaHHS y AisnbHOCTI ToBapucTBa. Kimro4oBi MuTaHHS Ta MOTOYHI pillIeHHS,
10 BIUIMBAIOTH HA OOCST 1 CTPYKTYPY KaIiTally, a TakoX JpKepena Horo GopMyBaHHS, PO3TIAIAIOTHCS YIPaBIiHCHKAM
nepcoHaoM. MexaHi3M ynpaBiliHHS KalliTaJloM Iepe0adae YiTKy OCTAaHOBKY IijIel 1 3aBllaHb YIPaBIIiHHS KaliTajaoM,
a TaKoX KOHTPOJIb 3a iX IOTPUMaHHSIM y 3BITHOMY Tepiofli; YAOCKOHAJICHHS METOAWKH BU3HAYCHHS U aHami3y

BUKOPHCTAHHSI yCiX BUIB KaliTary; po3po0ieHHs 3arajibHOT CTpaTerii ynpaBiIiHHS KaIliTajJoM.
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YrpaBTiHChKHI MepcoHan 3MiHCHIOE OTJAM CTPYKTYPH KarliTany Ha KiHeLlb KOXHOTO 3BiTHOro mnepioxy. Ilpu mpomy
IIPOBOAMTBCS aHA3 BAapPTOCTi KamiTany, MOro CTpyKkTypa Ta MOXTMBI pH3MKH. Ha OCHOBI OTPHMaHMX BHMCHOBKIB
ToBapHCTBO 3AIACHIOE PETYTIOBAHHA KalliTaly IIAXOM 3aly4eHHS A01aTKOBOro Karitany abo ¢piHaHCYBaHHA, a TAKOX
BUIUIATY AMBiJCH/iB Ta MOrAIICHHA iCHYIOYHX MO3KMK. TOBAapHCTBO MOXe 3AiHCHIOBATH PEryTIOBAHHS KamiTany MIIXoM
3MiHM CTPYKTYpHM Kamitamy. CucTeMa YNpaBliHHA KamliTaJOM MOXE KOPUIYBaTHCh 3 YpaXyBAHHAM 3MIH B
orepaniifHOMY CepeloBHILi, TCHACHUIAX PHHKY a60 cTpaTerii pO3BHTKY.

VrpasiiHHs KaniTanoM ToBapucTBa CIPSMOBAHO Ha JOCATHEHHS HACTYIHUX uinei:
° 36epertd cnpoMoXkHicTh ToBapucTBa NPOJOBXYBAaTH CBOKO HiSNMBHICT Tak, W00 BOHO 1 Hajami

3abe3nedyBano JOXij /1A y9acHuKiB ToBapHCTBA Ta BUIUIATH IHIUAM 3al[iKaBJICHHM CTOPOHAM,

o JOTPHMAHHS BUMOT [0 KalliTaly, BCTAHOBJCHHX PETYIATOPOM, i 3a0e3redeHHA 3patHocTi ToBapHCTBa
yHKIiOHyBaTH B SKOCT 6€3MEPEPBHOTO IiFOYOr0 MiIPUEMCTBA.

ToBapHCTBO BBaXKa€, IO 3arajlbHa Cyma KariTamy, YIIpaBNiHHA SKMM 3MiMCHIOETECS, JIOPIBHIOE CyMi KariTany,
BiI06pakeHOTO B GanaHci.

CKJTa/] BJIaCHOTO KarliTaay Ha JaTy (piHaHCOBOI 3BiTHOCTI 8 487 THC. TPH.:

- BapeecTpoBaHHii KariTai (OIUIaYeHHH KariTan) 200 000 Tuc. rpH.

- JIolaTKOBHIA KarmiTan 452 417 Tuc. TpH.
- Hemokputuii 36uTOK (212 201) THC. TPH.
- Bunyuenwuii kamiTan (431 729) THc. rpH.

7.5. Honii micis banancy

MiX [1aTol CKIaJaHHS Ta 3aTBEpUKEHHsS (iHAHCOBOI 3BITHOCTI XXOXHHX nojii, AKi 0 MOINK BIUIMHYTH Ha
TOKa3HMKM GiHAHCOBOT 3BITHOCTI Ta EKOHOMIUHi pi WCTYBaviB, He BinOyBaIoOCH.
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