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1. Indopmania npo ToBapucrso.

ITYBJIIYHE AKUOIOHEPHE TOBAPUCTBO BAKPUTUN

" . HEJUBEPCU®IKOBAHUN BEHYYPHUH
e KOPITOPATUBHUIA IHBECTULIMHUN ®OHJT
«YKPATHCBKI [TPOEKTHI IHBECTULIII»
CkopodeHE HalMEHYBAHHSI T IPHEMCTRA AT «3HBKI® «YKPATHCbKI TIPOEKTHI THBECTULIIT»
Opranizauiiino-npasosa dpopma AKIIOHEPHE TOBAPUCTBO
MiANPHEMCTBA
Kox EJPTIOY 37568770
OpuanyHa ajxpeca NiANPUEMCTBA Vxpaina, 01010, micto Kuis, Bymuus Cysoposa, OyanHok 4
Ilata i HOMep 3anmucy B EAMHOMY 09.03.2011 Ne 1 070 102 0000 042943
IepKaBHOMY PEECTpi FOPUANYHHX 0Ci0 i
@OII
Opras peecrpanii TNeuepchka palionna y MicTi KieBi JepkaBHa aminicTpauis
KonTakTHi TenepoHH 044-596-08-08
AJipeca eNeKTPOHHO] MOIITH kua-alpari@ukr.net
Po3Mip 3apeecTpOBaHOIO CTATyTHOTO 200 000
KariTaly, TUC. TpH.
Po3Mip CIUIaueHoro CTaTyTHOTO KalliTauy, 200 000
THC. TPH.

e 3aranpHi 300pH AKIIOHEDIB
e Harnsnosa pana
66.12 TlocepeHHUTBO 3a IOTOBOPAMHM MO LIHHUX mamepax abo

Oprany ynpaBJliHHA

Bun nisnmeHOCTi 1o KBET-2010

TOBapax
32CHOBHUKH, OAHKH, I0J1aTKOBI, CTATUCTHYHI 1 iHIII YIOBHOBaXEHI
Mo:KITHBI KOPHCTYBadi GiHAHCOBOI 3BITHOCTI | JCpKaBHI  OpTaHH i iHmi cy0O'ekTH, nepenbayeHi UYMHHUM
3aKOHOJAaBCTBOM
Byxrantepcbkuil 001K 3HiACHIOE 3a  KYPHATIbHO-OPACPHOIO
dopMu BejIeHHS GyXraaTepchKoro o6miKy CHCTEMOIO 3a JIOIIOMOIOI0 TIPOrPaMHOr0 CHCTEMHOIO IMPOAYKTY
1C: [TianpreMCTBO.
Tonosa Harnsmosoi Paxu — [Tpe3uacHT Hsaneuxo C.B.
TonoBHMH OyXrajurep [1ITaTHAM pO3KIAJOM HE TepeibayeHo

2. 3araiabHa ocHoBa opmyBanus (inancoBoi 3BiTHOCTI
2.1. locroBipHe monanus Ta Bigmosixmicrs MC®3

®inancosa 3BiTHICTs TOBapHCTBA € GIHAHCOBOI 3BITHICTIO 3aralbHOTO MPU3HAYCHHS, fka CHOPMOBaHa 3 MCTOIO
JIOCTOBIpHO TIOJaHHs hiHAHCOBOTO CTaHy, HiHAHCOBMX PE3YNBTATIB MisILHOCTI Ta IPOIIOBHX noTokie ToBapucTsa aAns

3a/I0BOJICHHS {H(pOpMaliifHuX MOTpe6 WMPOKOTo KOJIa KOPUCTYBAUIB TPH TIPUHHATTI HUIMH €KOHOMIYHUX pillleHb.

KoHuenTyansHor0 0cHOBOK (inancosoi 3siTHoCcTi ToBapncTsa 3a pik, wo 3akinunsca 31 rpynns 2019 poky, €
Mixuapoani cTangapti dinancosoi 3siTHOCTI (MCD3), BKIMIOUa0UH MixkHapoHi cTaHaapTH GyXranTepchkoro obiky
(MCBO) ta Tnymauenss (KTM®3, ITKT), suaani Panoro 3 MiXHapOIHNX CTaHAapTiB Oyxrantepchkoro 0OMiKY
(PMCBO), B pepaxuii unHHiif Ha 1 ciunsg 2019 poky, mo obimiiiHo onpumoxHeHHI Ha BeG-caiiTi MinicTepcTea
¢inanciB Ykpainu.

[MizroTosnena ToBapucTBOM (iHaHCOBA 3BITHICTD WiTKO Ta Ge3 Oyb-AKNX 3aCTEPEKCHB BiZMOBI/Ia€ BCIM BUMOTaM
ypganx MC®3 3 BpaxysaHHam 3MiH, BHecenux PMCBO, noTpumaHHA SKHX 3a0e3mnedye JOCTOBIPHE MOJAHHS
inopmaii B GinaHcoBIi 3BITHOCTI, a came, ZOPEYHO, JOCTOBIpHOI, 3icTaBHOI Ta 3po3yMinoi iHdopmarii.

TIpu hopmysaHHi piHaHCOBOT 3BiTHOCTI TOBAPUCTBO KEPYBANOCH TAKOXK BUMOTAMH HalliOHAJILHUX 3aKOHOJaBUMX
Ta HOPMATUBHMX aKTiB OO OpTaHi3alii i BEACHHS GyxranTepchkoro 001Ky Ta ckiajaHHs (QiHaHCOBOI 3BITHOCTI B

YxpaiHi, aki He npoTHpivaTh BuMoram MCP3.

2.2. Hosi i neperasinyri MC®3 Ta inTepnperanii



Tpu migrotoBui dinancosoi 3iTHOCTI 32 2019 pik ToBapHCTBO 3aCTOCOBYBAIIO BCi HOBI Ta MEPETNAHYTI CTAHIAPTH,
SIKi MAFOTh BiIHOIICHHS JI0 HOro omepalii Ta € 060B’A3KOBUMH UL 3aCTOCYBAaHHA IPH CKJIaJJaHHi 3BITHOCTI, TIOYWHAIOYH 3
1 ciurst 2019 poxky.

2.3. BaioTa MOJAHHst 3BITHOCTi TA QYHKUIOHAIBHA BAIOTA, CTYNiHb OKPYIJICHHS

BafoTa MOJaHHA 3BiTHOCTI BiMOBinae QyHKIIORANBHIN BaJIOTI, KOO € HallioHaJbHa BaJifoTa YKpaiHu — FPUBHA,

CKNaJcHa y TUCS4YaX TPUBCHbD, OKpPYTIJICHUX [10 uiJ'W[X TUCAY,

2.4. lpunywenns npo GenepepeHicThL NisyILHOCTI

dinancosa 3BiTHiCTE TOBAPHCTBA MiArOTOBICHA BUXOLMYH 3 MPUTYIICHHA fe3nepepBHOCT AILTBHOCTI, BIANIOBIHO
0 AKOTO peali3allii aKTHBIiB 1 IIOTallleHHS 3000B’si3aHb Bin6yBaeThcs B XOMi 3BHYAHHOI nisneHocTi. DiHaHCOBA
3BITHICTH He BKJIOYAE KOPWUIYBaHHA, AKi HeoOXiawo Gyno 6 MpOBECTH B TOMY BUTAKY, sx6u TOBapHUCTBO HE MOTJIO
TIPOIOBKATH MOJANIbIIE 3iCHCHHA ¢iHaHCOBO-TOCTIONAPCHKOL JIATLHOCT] BiANOBIAHO 10 MPHHIMIIB 6e3repepBHOCTI
TisUTBHOCTI.

2.5, Pimenns npo 3aTeep/ukenns dinanconoi 3giTHocTi

®dinancosa 3BiTHiCTE ToBapuCTBa 3aTBECP/OKECHA 0 BUITYCKY (3 METOK OTIPUITIOIHEHHS) KepiBHIHKOM ToBapucTea
27 ciunsg 2020 poky. Hi yuacuukn TosapucTsa, Hi iHIi 0COGHM He MaroTb TIpaBa BHOCHTH 3MiHHM JI0 i€l inancoBoi

3BITHOCTI Ticuid ii 3aTBEPPKEHHSA 10 BUITYCKY.
2.6. 3BiTHuii mepion ¢pinancosoi 3BiTHOCTI

3BiTHUM MepiozioM, 3a SKHit hopMmyeTbes diHaHCoBA 3BITHICTh, BBAKAETLCS KaNCHAPHHIA pik, To6TO Tepioa 3 01
ciynst mo 31 rpynHs 2019 poky.

3. CyTTeBi moo:keHust 06.1iK0OBOI MOJIITHKH
3.1. OCHOBH OIINKH, 32CTOCOBAHA NPH cKJIaaanHi GiHanCcoBOI 3BiTHOCTI

Lls ¢dinancoBa 3BiTHICTH MiArOTOBNIEHA Ha OCHOBI iCTOPUYHOT COGIBAPTOCTi Ta CTIPaBEATHBOL BapTocTi abo
aMOpTH3aLiifHOi CO6iBapPTOCTI OKPEMHX (hiHAHCOBMX IHCTPYMEHTIB BIAMNOBIIHO JI0 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.
OuiHKa CIIpaBeJTMBOi BapTOCTI 3MIHCHIOETHCA 3 BHKOPHCTAHHAM METO/iB OLIHKM (PiHAHCOBHX IHCTPYMEHTIB,
nossoneEnx MC®3 13 «Ouinku 3a CNpaBeIIUBOO BapricTion. Taki METOJM OUIHKW BKIIOYAIOTH BUKOPUCTAHHA
CTIpaBeUTMBOI BAPTOCTI SIK iKW, sKa Oyna 6 TpUMaHa 3a MPOJAK aKTHBY, abo crutavyeHa 3a nepenady 3000B'A3aHHS Y
3BHYaiiHiil omepauil MK yJacCHHKaMH PHHKY Ha Jaty OLIHKHA. 30KpeMa, BUKOPUCTAHHS OipKOBHX KOTHPYBaHb abo
J@HUX TPO TIOTOYHY PHHKOBY BapTiCTh IHIIOTO AHANIOTIYHOTO 32 XapaKTepOM iHCTPYMEHTY, aHaji3 AMCKOHTOBAHMX
IPOLIOBUX MOTOKiB aGo iHmWi MoeNi BW3HAUCHHS CIpPaBeATUBOT BapTOCTI. TMepenbauyBana cripaBe/UTMBa BApTICTh
dinancoBMx akTHBIB i 3000B’M3aHb BU3HAYAETHCSA 3 BUKOPHCTAHHIM HasBHOI {H(pOpMAli PO PUHOK i BIAMOBIXHWX
METO/IB OLIIHKH.

3.2. 3arajbHi M0JI0KeHHS 010 00/1iKOBUX MOJITHK

3.2.1. Ocnosa opmyeanns o6niKoguUx noNiMmuK

O61iKOBi TIOMITHKY - KOHKPETHI MPUHIUITH, OCHOBH, JOMOBJIEHOCTI, TIPAaBUIA Ta IPAaKTHKA, 3aCTOCOBaHi cy0'ekTOM
FOCTIOJAPIOBAHHS NPH CKJIAJaHHI Ta nozauHi (inadcosoi 3BiTHOCTI. MC®3 HaBOAMTH 006miKoBI TIONITHKH, fKi, 32
sucHoBkoM PMCBO, 1ai0Th 3MOTY CKIAcTH Taky (iHaHCOBY 3BiTHICTb, KA MICTHTHME HOPEHHY Ta [OCTOBIPHY
inpopmarito Tpo omepanii, iHui modii Ta YMOBM, 0O SKMX BOHH 3aCTOCOBYHOTBCH. Taki TONITUKK HE CNil

3aCTOCOBYBATH, SKIIO BIJINB 1X 3aCTOCYBaHHS € HECYTTEBUM.

O6mnikosa moniTika ToBapucTBa po3podlieHa Ta 3aTBEPIKCHA kepiBHMLTBOM TOBapHUCTBA BIAMOBIAHO 10 BUMOT

MCEO 8 «O6TikoBi MOTITHKY, 3MiHU B 06JIIKOBHX OLIHKaxX Ta TIOMWJIKI Ta igurux ynHEuX MCO
3.3.2.2. Ingpopmayis npo 3minu ¢ 00nikosux nonimukax

ToBapyCTBO OOMpAE Ta 3aCTOCOBYE CBOT 06iKOBI TOMITHKH TIOCIIXOBHO JUIs TIOAIGHIX oTiepauii, IHIMX nozii abo
yMoB, sikio MC®3 koHKpeTHO He BumMarae abo HE 03BOJIAC BUIHAUCHHS xaTeropii craTei, [l AKUX iHIII MONITHKK
MOXYTE OyTH JOPEUHUMH.

3.2.3. ®opma ma nazeu Qinancosux 3eimie



Iepenik Ta Ha3Bu QopM diHaHcoBOi 3BiTHOCTI ToBapucTBa BiaMOBiLaoTH BUMoram, BecraHosnerum HIT(C)BO 1

«3aranpHi BUMOTH 10 (hiHaHCOBOT 3BiTHOCTI», Ta hopmu [IpuMiTOK, 1m0 po3pobieHi y BianosiaxHocTi 10 MCP3.
3.2.4. Memoou nooannn ingpopmayii' y pinancosux eimax

3rigao MC®3 ta Bpaxosyroun HIT(C)BO 1 3BiT npo cyKynHUil 10Xia nependadae NOAaHHs BUTPAT, BU3HAHUX Y
npubytky abo 36uTKy, 32 Kiacubikaliero, 0CHOBaHOK Ha Merodi "(yHkuil Burpar" abo "cobisaprocTi peamizamii”,
3TiTHO 3 IKUM BUTPATH KNacu(iKyKOTh BIIMOBIAHO 10 iX QYHKUIH sSK yacTHHK coGiBapTOCTI M, HAMIPHUKIAJ, BUTPAT HA
30yT aGo aAMiHICTPAaTHBHY AlSJIbHICTD.

IIpecTaBieHHs FPOLIOBHX MOTOKIB Bia onepauiiisol AisuisHOCT] y 3BiTi MPO pyX rPOMOBUX KOIWITIB 3AIHCHIOETECS
i3 3aCTOCYBaHHAM MPAMOTO METOAY, 3TiIHO 3 SKHM DPO3KPHMBAETHCA iH(OPMalif NP0 OCHOBHI KiIacH HAAXOMXKCHb
rPOIIOBMX KOIITIB YX BUILIAT TPOLIOBHX KOWTIB. [HpOPMAILid MPO OCHOBHI BUIM IPOMIOBHX HAAXOKEHB Ta TPOIIOBUX
BUILIAT GOPMYEThCS Ha MiACTaBi 061ikoBUX 3anucis ToBapucTea.

3.3. O0J1ikoBi MoJiTHKH (00 (pinaHCOBUX iIHCTPYMEHTIB

3.3.1. Busnannsa ma oyinka ghinancosux incmpymenmie
ToBapucTBO BU3HAE QiHAHCOBHI akTHB abo diHaHCOBe 3000B'13aHHA y Gananci Bianosia#o 10 MC®3, kom i
TINBKY KOJH BOHO CTA€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD 10710 (hiHaHCOBOTO iHCTpyMeHTa. Onepauii 3 mpunbanus

a60 npozaxy (GiHAHCOBMX {HCTPYMCHTIB BU3HAKOTHCS i3 3aCTOCYBAHHAM O0JIIKY 32 1aTOIO PO3PaXYHKY.

3a CTpOKOM BHKOHAHHS ()iHAHCOBI akTHBH Ta (iHaHCOBi 3060B’A3aHHS MOMUIAIOTLCS HA MOTOYHI (31 CTPOKOM

BUKOHAHHS 3060B’13aHb 10 12 MicAIiB) Ta J0BrOCTPOKOBI (31 CTPOKOM BHKOHAHHA 30008’ A3aHb Oinbuwie 12 micauis).

ToapucTBo Knacudikye (iHaHCOBI aKkTHBH SK Taki, U0 OUIHIOKTBCA y MOAANbIIOMY abo 33 aMOPTH30BAHOW

cobirapTicTio, a60 3a CIpaBeIABOIO BAPTICTIO HAa OCHOBI 000X TAKMX YHHHHKIB:
a) Moziei 6i3Hecy cy6’€xTa TOCIIOfapIOBaHHA A1 YIpPaBliHAS ()iHaHCOBUMH aKTHBAMU; Ta

6) XapaKTePHCTHK KOHTPAKTHHX IPOIIOBHX MOTOKIB (PiHAHCOBOIO aKTHBY.

ToBapuCTBO BU3HAE TaKi KaTeropii GiHaHCOBUX AKTUBIB:

o diHAaHCOBI aKTHBH, 110 OUIHIOIOTLCS 32 CHPABE/UTMBOIO BAPTICTIO, 3 BiOOPaKEHHAM pe3yIbTaTy NEpeoLiHkH
y npubyTKy abo 30UTKY;
. (iHAHCOBI aKTUBH, 10 OLIHIOITHCS 338 aMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii GiHaHCOBMX 3000B'A3aHb!

. (binancoBi 3060B'13aHHS, OLIHEHI 32 aMOPTH30BAaHO COBiIBAPTICTIO;
. dinancoBi 3060B'13aHH, OUiHEH] 3a CMIPABE/UTHBOIO BAPTICTIO, 3 BiTOOPAXKEHHAM PE3yJIbTATY MEPCOUIHKH Y
npuOyTKY a00 30UTKY.

ITix yac mepBicHOro BU3HAHHA (iHAHCOBOrO akTHBY abo (iHaHcOBOro 3060B'A3aHHA ToBapuCTBO OUIHIOE iX 32
TXHBOIO CTIPaBETHBOIO BapTICTIO .

IIpu IpUMMHEHH] BU3HAHHS (iHAHCOBOIO aKTHBY MOBHICTIO Pi3HULA MiX:
a) 6aNaHCOBOKO BapPTICTIO (OUIHEHOO Ha ATy TPUTIHHEHHS BU3HAHHS) Ta

6) OTpHUMaHOI KOMIEHCalie (BKIKYaru Oyab-SKui HOBHH OTPHUMaHWH akTHB MiHyC OyIb-siKe HOBE B3ATE

3000B’13aHHS) BU3HAIOTH Y TPHOYTKY ab0 30UTKY.

DiHaHCOBHUIT aKTHB OIIHIOETHCS 33 AMOPTHU30BAHOIO COBIBApTICTIO, SKIIO BiH NMPHAOABAETLCS 3 METOO OICPIKAHHS
JOTOBIPHHX TPOLIOBUX MOTOKIB i AOTOBipHI yMOBH (DiHAHCOBOrO AKTHBY I'€HEPYIOTh TDOLIOBI [OTOKH, KOTPi € CYTO
BUILIATAaMU OCHOBHOI CyMM Ta TIPOIICHTIB HA HENOTalIeHy 4aCcTKy OCHOBHOT CYMH.

ToBapHCTBO BM3HAE PE3ePB MiA 30WTKHM IJisi OWiKYBaHMX KPEAMTHWX 30MTKiB 3a (hiHAHCOBUM aKTWBOM, SKHH

00MIKOBYETBCS 38 aMOPTH30BAHOIO BAPTICTIO.

O61iKOBa TOJNITHKA LIOJO MOAANBIIOT OLIHKM (iHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHC HWXKYE y BiIMOBIIHMX

po3zinax 06JikoBOi MOTITHKY.
3.3.2. I'powosi kowmu ma ixuni exgiéanenmu

T'pOIIOBi KOIITH CKIAAAI0THCS 3 TOTIBKU B Kaci Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.



EXBIBaJICHTH IPOIIOBHX KOIITIB — 11¢ KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI IHBECTHILI|, Ki BITbHO KOHBEPTYHTLCSA Y
BiZOMi CYMH TpOIIOBHX KOIITIB i AKMM NpUTAMAaHHHUH HE3HAYHMM PH3HMK 3MIHH BapTOCTi. [HBECTHLIS BU3HAYAETHCH
3a3BHYail AK €KBIBaJICHT I'POIIOBHUX KOIUTIB TUILKH B pa3i KOPOTKOIO CTPOKY MOrall€HHs, HAllpHUKIIaL, [POTATOM HE
GinbIue HiX TPU MicALI 3 IaTH MpUIOaHHS.

I'pomwosi KomTH Ta iX E€KBIBAJIEHTH MOXYTb YTPUMYBaTHCS, a OrNepauii 3 HUMM MPOBOJMTHUCH B HAlliOHAJBHIN
BAJIIOTi Ta B iHO3eMHil BaIOTI.

IHo3eMHa BaTOTa — 1€ BaNOTAa iHIIa, HiX (QYHKIIOHAILHA BAJTIOTa, sKa BU3Ha4cHa B m.2.3 uux [IpuMiTok.

I'pomoBi KOWITH Ta TX CKBIBaJCHTH BU3HAKOTHCS 34 YMOBH BiJTIOBIZAHOCTI KPUTEPiAM BU3HAHHS aKTUBAMHU.

IMonanema OMiHKA TPOMIOBUX KOIITIB 3IHCHIOETECS 33 CIPABETHROK BAPTICTIO, SIKA JOPIBHIOE X HOMiHANBHIN
BapTOCTi.

IMomanpmma oOmiHKAa EKBIBAJCHTIB TIPONIOBHX KOWITiB, MpPEICTaBICHUX JCMO3HUTAMH, 3HIHCHIOETBCS 3a
aMOPTH30BaHOI0 cobiBapTiCTIO.

IepBicHa Ta mojanblla OLIHKA TPOIIOBHX KOMITIB Ta iX €KBIBAJEHTIB B IHO3EMHIN BATIOTI 3/IHCHIOETHCS Yy

(byHKUiOHANBHIH BaIOTI 32 odiniitHuMu kypcamu HanionansHoro 6anky Ykpainu (HBY).

V pasi oOMexeHHs TpaBa BHKOPHCTAHHS KOIITIB Ha MOTOYHWX paXyHKaX B y Oawkax (Hampwkiaj, y BUTIAJIKY
npusHaueHHs HBY B GaHKiBCBKiN yCTaHOBI THMYacoBOI afAMiHiCTpauil) Ui akTUBM MOXYTh OyTH KnacudikosaHi y
CKIaJi HEMOTOYHWX akTWBiB. Y BUNaaky npuiHstTs HBY pimenns npo jikBizaniro 0aHKIBCbKOI yCTaHOBH Ta
BiZICYTHOCTI WMOBIPHOCTI TOBEPHEHHS TPOMIOBHX KOIWITIB, BU3HAHHA iX SK aKTHBY TIPUITMHAETHCA i iX BApTICTh

BimoOpaxaeThes y CKiTafi 30MTKIB 3BITHOTO MEPioay.
3.3.3. @inancosi akmueu, w0 OYIHIOIOMbLCA 34 AMOPMU3Z08AHOI0 CODieapmicmio

Jlo GhiHaHCOBHX aKTHBIB, IO OLIHIOIOTLCS 38 aMOPTH30BAHOKO co0iBapTicTIO, TOBAPHCTBO BIAHOCUTL 0€OiNOpPCLKY
3abopzosanicmes.

Micns mepsicHOro BusHaHHA TOBapHCTBO OLIHIOE TX 32 aMOPTH30BAaHOKO COOIBAPTICTIO, 3aCTOCOBYHOYH METO.I
e(eKTHBHOT'O BiZICOTKA.

3aCTOCOBYIOUH aHANli3 JUCKOHTOBAHHMX TPOIIOBHX MOTOKIB, TOBAapHCTBO BUKOPUCTOBYE ONHY YH KilbKa CTAaBOK
JIMCKOHTY, KOTpi Bi/ITIOBIAArOTE MepeBakarouiM Ha PUHKY HOPMaM J0X0y Al hiHAHCOBUX IHCTPYMEHTIB, SKi MatOTh B
OCHOBHOMY IOi6HI YMOBH i XapaKTEpPHCTHKH, BKIIOYAI04N KPEAUTHY AKICTh IHCTPYMEHTA, 3AJUIIOK CTPOKY, TPOTATOM
SKOTO CTaBKa BiJICOTKAa 3a KOHTPAKTOM € (IKCOBAHOO, a TAKOXK 3aJMIIOK CTPOKY A0 TOTallleHHS OCHOBHOI CyMH Ta

BAJIIOTY, B SIKil 3/1i/{CHFOBaTUMYTBCS TIIATEXI.

TOBapUCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Mmi 36MTkH 3a (hiHAHCOBUM iHCTPYMEHTOM Y po3Mipi,
110 IOPiBHIOE:

- 12-MicS9HMM OYiKYBaHMM KpPEIWTHHUM 30WUTKaM y pasi, SKIO KPeAUTHUH PU3MK Ha 3BITHY JaTy He 3a3HaB
3HAYHOTO 3POCTaHHS 3 MOMEHTY TIEPBICHOr0 BU3HAHHS;

- OYiKyBaHMM KpPEIUTHUM 30MTKaM 32 BECh CTPOK Jii GiHAHCOBOTO IHCTPYMEHTY, AKIIO KPEAUTHUH PU3HK 33 TAKHM
(iHaHCOBMM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NIEPBICHOTO BU3HAHHS.

Y Bunanky (iHAaHCOBMX AaKTHBIB KPEAWTHMM 30MTKOM € TEmepillHs BapTiCThb PI3HWUI MiX JOTOBIPHUMH
TPOLIOBUMH TIOTOKAMH, HANEKHUMH JI0 CIUIATH Ha KOPUCTh TOBapwCTBa 3a JOTOBOPOM; i TPOLIOBHMH TMOTOKAaMH, siKi

ToBapHCTBO OYIKy€e OJCPIKaTH Ha CBOIO KOPHCTh.

CTaHOM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OLIHIOE, UM 3a3HAB KPEANTHUI PU3HK 32 (DiHAHCOBHUM IHCTPYMEHTOM
3HAYHOTO 3POCTAHHS 3 MOMEHTY TlepBicHOro Bu3HaHH. [Ipn BUKOHaHHI Takoi oinku TOBAapUCTBO 3aMiCTh 3MIHN CyMH
O4iKyBaHMX KPEIMTHHX 30MTKIB BHKODHCTOBYE 3MiHY pM3MKYy HacTaHHA AedonTy (HEBHKOHaHHS 3000B'A3aHb)
TIPOTATOM OYiKyBaHOTO CTPOKy Aii (iHaHcoBOTO iHCTpymeHTa. s BUKOHaHHA Takoi ouinkn ToBapucTBo TIOPiBHIOE
pU3MK HacTaHHs AedonTy (HEeBMKOHaHHS 3000B'13aHb) 33 (iHAHCOBMM IHCTPYMCHTOM CT4HOM Ha 3BITHY JaTy 3
pU3MKOM HacTaHHs AedonTy 3a (IHAHCOBHM IHCTPYMEHTOM CTaHOM Ha JaTy TEPBICHOrO BH3HAHHA, i BpaxoBye Ipu
1IbOMy OGTPYHTOBAHO HEOOXiIHY Ta MiATBepAXKyBaHy iH(pOpMaLilo, WO € AOCTYNHOW0 0O¢3 HaAMIpHHX BHTpAT abo
3yCHJIb, i BKa3y€ Ha 3HAYHE 3pOCTAHHS KPEAUTHOIO PU3HKY 3 MOMEHTY TICPBICHOTO BU3HAHHA.

ToBapHUCTBO MOXKE 3pOGUTY MPUITYIICHHA TIPO TC, 1O KPSAWTHHI pH3HK 3a GIHAHCOBHM IHCTPYMEHTOM HE 3a3HaB

3HAaYHOTO 3POCTAaHHA 3 MOMCHTY MEPBICHOrO BH3HAHHA, AKIO Oys0 3'icoBaHo, o (iHaHCOBHI IHCTpYMEHT Mae
HHU3LKHI PiBeHb KPEANTHOTO PU3UKY CTAHOM HA 3BITHY aary.



Y BumaxKy QiHaHCOBOTO aKTHBY, IIO € KPEAMTHO-3HEIiHEHUM CTAHOM Ha 3BiTHY JaTy, anc He € npuabannm abo
CTBOpEHNM KPEUTHO-3HCIIHCHNM (iHaHCOBMM aKkTHBOM, ToBapuCTBO ouiHIOE 04iKYBAH] KPEANUTHI 30UTKH SIK Pi3HUIIO
MK BaJIOBOX GanaHCOBOIO BAPTICTIO AKTHBY Ta TENEPILIHBOIO BapTICTIO OYiKYBaHHX MaHOyTHIX rpoOIIOBHX MIOTOKIB,
JUICKOHTOBAHOK 3a TICPBICHOK e()EKTHBHOIO CTABKOK) BiZICOTKAa 3a (iHAHCOBHM aKTHBOM. Byab-sike KOPUTYBAHHS
BH3HAETHCS B IPUOYTKY 260 30UTKY K MpubyTok a60 3GMTOK Bl SMEHILECHHS KOPHCHOCTI.

ToBapUCTBO BU3HAE OAHKIBCHKi EMO3UTH 31 CTPOKOM IOralleHHs Bi/l YOTHPBOX [0 ABAHAALUITH MicAUIB 3 AaTH
dinancosoi 3BiTHOCTI, B pasi, AKIIO AOCTPOKOBEC MOrarmeHHs TaKHX NIETIO3UTIB WMOBIpPHO TMPHU3BEAC A0 3HAYHHX

(hiHaHCOBHX BTpaT, B CKIaJli TOTOYHMX (QIHAHCOBUX iHBeCTHILI.

TOBapHCTBO BiIHOCHO OaHKIBCHKMX JCTIO3WTIB Ma€ HACTYNHY MOICIL PO3PAXyHKY 36UTKY BiJ 3HCUIHCHHA
(hiHAHCOBOTO aKTHBY:

- TIpu po3MilleHHI Aemo3uTy B GaHKy 3 BHUCOKOIO HaniitricTio (IHBECTHLIHHHMN piBeHB PEHTHHTY UaAAA,
uaAA, uaA, uaBBB Ta GaHKH, 0 MalOTh NPOrHO3 “cTaGiIBHUHY, 10 NPUCBOIOETLCS PEUTHHIOBUMU areHTCTBAMH,
aKi BHeceHi 10 JIepKaBHOrO pEECTPy YMOBHOBAKCHMX PCHTHHIOBHX arc¢HTCTB HKUII®P) Ha gaty po3MilleHHS
KOWITIB pe3epB 3GUTKIB PO3PaXOBYETCS B 3MIEKHOCTI BiJl CTPOKY Ta yMOB pO3MilleHHs (TIpU posmimtenHi Bix 1 1o 3-
X MicsmiB — po3mip 36utky cxnanae 0%, Bix 3-X micsuis 10 1 poky — 1% Bia cymu po3mimenns, Giapime 1 poky —
2%);

- Ipy po3MimeHHi Aemo3uTy B GaHKy 3 Gimbul HU3LKAM KPCANTHUM peHTHHTOM (CTICKYNIATUBHUH piBEHB
pEfTHHTY, IO TPHCBOIOETHCS PEHTHHIOBUMH arcHTCTBAMM, sxi BHECCHI 10 JlepKaBHOTO PEECTPY YMOBHOBAXCHWX
peiitunrosux arearcts HKUTI®P) Ha naty PO3MillleHHs KOIITIiB pe3epB 30MTKY PO3PaXOBYETHCH ¥ po3wmipi Bix 7% 10
20% BiZ CyMH BKIay B 3aJ€KHOCTI B pO3Mipy PH3UKIB.

BinHocHO neGiTopchkoi 3a6OproBaHOCTi y BHIIALI HANAHMX MO3WK TOBAapUCTBO BUKOPUCTOBYE MOOeNb

PO3DAXYHKY 30UMKY 3 6UKOPUCMAHHAM Koeghiyicrmy cnig6ionoUEeHHA 2POUI06020 NOMOKY 00 3a2a1bH020 DOp2y..

Jebimopcvka 3a00pzo6anicmy
BesyMoBHa 1eGiTopchka 3a60proBaHiCTh BU3HAETLCA AK aKTHB Toxi, koau ToBapUCTBO CTa€ CTOPOHOIO JI0TOBOPY

Ta, BHACIIZOK LLOT0, HaOyBae FOPUIMUHE TIPABO ONICPKATH IpOIIOBi KOMITH.
IepsicHa ouinka Ae6iTOPCHKOT 3a60proBaHoOCTi 3/iFICHIOETHCS 3@ CTIPABETHBOTO BapTICTIO.

Tlicist MEpPBiCHOrO BU3HAHHA TIOJaJblIad OLIHKA ne6iTopcbkoi 3a6oproBaHoCTi BiAOYBA€THCA 33 aMOPTH30BAHOIO

BapTICTIO.

ToTouny ae6iTopceky 3aGopropaHicTs 0e3 BCTAHOBJICHOT CTaBKH BimcoTka TOBapuCTBO OWIHIOE 33 CYMOIO

TIepBiCHOTO paxyHKy (akTypH, SKIIO BIUTHB IUCKOHTYBAHHS € HECYTTEBAM.

3.3.4. Dinancoei akmueu, w0 OWIHIOIOMBCA 3a CRPAGEONUEOI0 6apmicmio, 3 6i000pasceHHaAM pesyribmamy
nepeoyinku y npubymky aoo 36umky
Jlo (iHaHCOBHX aKTHBIB, 1O OL[IHIOIOTBCA 32 CTIPABETUBOTO BApPTICTIO, 3 BiJOOPaXKEHHSM pe3ysbTaTy TIEPEOLiHKH

y npubyTKy abo 36UTKY, BIXHOCATHCS ak1ii Ta mai (4acTKM) roCToNapChKHX TOBAPUCTB.
Ticnis niepBicHOro BU3HAaHHs TOBAPHUCTBO OLIHIOE iX 33 CTIPABCUTHBOIO BapTICTIO.

CripaBe;uiMBa BapTiCTh aKIiH, ski BHeceHI 10 Oip»OBOr0 CIMCKY, OUIHIOETBCA 3 Oip)KOBUM KypCOM

opraHizaTopa TOpTiBJIi.

Sxmo akuii MarTh 06ir OiNbII AK HA OLHOMY opraizaTopi TOPriBili, PH PO3PAXYHKY BapTOCTi aKTHBIB Taki
{HCTPYMEHTH OUIHIOKTBHCA 33 KypcOM Ha OCHOBHOMY PWHKY JUIf LbOTO akTuBy 260, 32 BiZICyTHOCTI OCHOBHOTO
PHHKY, Ha HalCIIpHATIMBIIOMY PHHKY UL HBOTO. 3a BiICYTHOCTI CBiYeHb HA KOPHUCTb MPOTHJIEKHOIO, PHHOK, HA
skoMy ToBapHCTBO 3a3BMYail 3AIHCHIOE ollepalilo TpPoAaxy aKTHBY, NPHAMAETbCA 3a OCHOBHMH pHHOK a0o, 32

BiZICYTHOCTi OCHOBHOT'O PHHKY, 32 HaWCTIPUSITIINBITINN PUHOK.

Tpu owiHIi CTpaBeNTHBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS MCTOAM OUIHKM BapTOCTi, SIKi BiANOBINAIOThH
o6cTaBMHAM T2 AJIA AKHX € AOCTaTHbO AAHMUX, 1100 OUIHWTH CTIPaBCIMBY BAPTICTh, MAKCUMi3yIO4l BUKOPUCTAHHSA

JIUPCHHUX BIAKPUTHR AATHX T4 MilliMiZyI0uM BUKOPUCTAHHST 3aKPHTHX BXIIHHX AaHUX.

SKmo € miAcTaBM BBaXaTH, IO OanaHCcoBa BapTICTh CYTTEBO BiIpi3HAETHCS Bifl CTIPABELTHBOIL, ToBapucTBO

BH3HAUaE CIPaBEIIMBY BapTiCTh 3a JOMOMOTOI0 IHUIMX METOJiB OUIHKH. BimxwuieHHS MOXyTb OyTH 3yMOBJICHI



SHAYHWMH 3MiHaMH y (iHaHCOBOMY cTaHi ¢MiTcHTa Ta/abo sMiHAMY KOH’IOHKTYpY PHMHKiB, Ha AKHX €MiTCHT

3IIHCHIOE CBOIO iNIBHICTB, @ TAKOX 3MiHAMH Y KOH IOHKTYpi OHIOBOTO PUHKY.

CripaBeJidBa BapTiCTh akiliif, 0OIr AKHX 3YIHHEHO, Y TOMY qyc/li WiHHMX MamepiB EMITCHTIB, K BKIIOUCHI 10
CIHCKY CMITEHTIB, 10 MarTk 03HAKU (iKTHBHOCTI, BU3HAYAETHCA i3 ypaxyBaHHsIM HasSBHOCTI CTPOKIB BiJIHOBIEHHS
00iry Takux I[iHHWX TMarcpis, HasBHOCTI (iHAHCOBOT 3BITHOCTI TAaKWX CMITCHTIB, pesy/IsTaTiB X AiSIBLHOCTI,

04iKyBaHHSA HAAXOMKEHHs MaiiGyTHIX CKOHOMIYHIX BUTIJ.
3.3.5. 30006 'a3anus.

KpeauTopchka 3a00proBanicTh BU3HAETRCA AK 30008’ 13aHHs TOi, Koiu ToBapUCTBO cTAaE CTOPOHOIO I0rOBOPY T4,

BHACIILIOK [bOTO, HabyBa€ OPHIMUYHE 30608’ A3aHHS CTUIATUTHA [POLIOBI KOUITH.

IMoTouni 30608’ 13aHHS — 11e 30008’ A3aHHS, AKi BINOBINAIOTH onHill a60 DEKINIBLKOM i3 HIDKYEHABEACHUX 03HAK:

o Kepisanirso ToBaprcTBa CTIOAIBAETECA MOracUTH 3060B’43aHHS 260 30008’ A3aHHS MiIATa€ MOTaICHHIO

TIPOTATOM JIBaHaIUATH MiCALiB TiCIIS 3BITHOTO Mepiony;
o Kepiauurso ToBaprcTsa He mMae Ge3yMOBHOTO Npasa BiICTPOYHMTH TIOTALICHHS 3000B’s3aHHA MPOTATOM
[IOHaiMeHIIIe ABaHaIUATH MiCSLIB MiCIA 3BITHOTO NIEPiONy.
IMoTouni 30608’ S3aHHS BU3HAIOTHECS 33 YMOBH BiJITOBIIHOCTI BU3HAYCHHIO i KpUTepisM BU3HAHHA 30008 I3aHb.
TMoTouHi 30008’ I3aHHS OL[IHIOIOTHCA y TMOJAAIBIIOMY 33 aMOPTH30BAHOKO BapTICTIO.

TIoTOYHY KpEeIUTOPChKY 3a00proBaHiCTh 6e3 BCTAHOBIEHOI CTaBKM BijcoTka TOBAapHCTBO OLIHIOE 33 CyMOKO

TepBiCHOro PaxyHKy GakTypH, SKIIO BILIHB IUCKOHTYBAHHA € HCCYTTEBUM.
3.3.6. 320pmannsa inancosux axkmusie ma 30006'a3anb

(DiHAHCOBI AKTHBH Ta 3000B'S3aHHA 3rOPTAIOTECA, AKIO TOBApUCTBO Ma€ IOPUIMHMHE MPABO 37iliCHIOBAaTH 3alliK
BU3HaHMX y GanaHci cyM i Mae Hamip abo 3pobuTn B3aeMo3alik, abo peallisyBaT aKTHB Ta BUKOHATH 3000B'A3aHHS

0THOYACHO.
3.4. O6.1iKOBI MOJITHKH 100 OCHOBHUX 32C00iB T HemaTepiaJbHIX AKTHBIB

3.4.1. Busnanna ma oyinka ocHognux 3aco0is

ToBapuCTBO BU3HAE MaTepialbHWi 06'eKT OCHOBHMM 3ac000M, AKIIO BiH YTPUMYETHCS 3 MCTOH0 BUKOPHCTAHHA X
y mpoueci CBOEI MiSUIBHOCTI, HaJaHHA MOCIYT, a60 WIS 3IifiCHEHHS AAMIHICTPAaTHBHMX i COLIalbHO-KYIbTYPHHX
dyHKUii, o4iKyBaHHI CTPOK KOPUCHOr0 BHKOPHCTAHHA (excruryaTauii) SKuX Oinblue OJXHOrO POKY Ta BapTICTh AKUX
Ginsme 6000 TpH.

Tepsicto TOBapHCTBO OLIHIOE OCHOBHI saco6u 3a cobisapricTio. Y MONAIBIIOMY OCHOBHI 3aco0M OLIHIOIOTHCH 32
ix co6iBapTicTio MiHYc OyHb-sKa HAaKONHUYCHA amMopTh3alis Ta Oymb-Aki HakomwyeHi 30MTKY BiX 3MCHIICHHA
kopucHocTi. Cyma HAaKOTIMYEHOT amMopTH3alii Ha Jarty TIePEOLiHKY BUKITIOHAETHCS 3 BasyioBoi GanaHcoBoi BapTOCTI
aKTHBY Ta YHCTOI CYMH, TIEpEpaxoBaHoi 10 TIEPCOLIHEHOI CyMH aKTHBY. JlooliHKa, fKa BXOAUTB A0 CKJIady BJIacHOrO

KamiTany, IepeHOCHTECA 10 HEPO3TIOIICHOTO npubyTKy, KO IPUITHHSETECS BUSHAHHS Bi/ITIOBIIHOTO AKTHBY.

3.4.2. Mooanvwi sumpamau.

ToBapuCTBO HE BU3HAE B GanaHcoBiil BapTOCTi 00'€KTa OCHOBHUX 3ac06iB BUTPaTH Ha IIOJCHHE 00CIYroBYBaHHS,
PEMOHT Ta TeXHiuHe 00CIyroByBaHHs 06'exra. 11i BUTpaTH BU3HAIOTECS B IPUOYTKY UM 36MTKY, KOJIH BOHH TIOHeCeH]. B
GanaHcoBii BapToCTi 06'eKTa OCHOBHMX 3aC00iB BH3HAIOTECA Taki TOATBII BATPATH, AKi 3aOBONIBHAIOTE KPUTEPIAM

BU3HAHHS aKTHBY.

3.4.3. Amopmusayia ocnogHux 3aco0is.

AMopTH3allis OCHOBHKX 3aco0iB ToBapycTBa HAPAXOBYETBCA NPAMOJIHIHHIM METOAOM 3 BHKOPHCTAHHAM TaKMX

LIOPIYHUX HOPM:

Oynisii - 2%:
MAIIMEY T2 006J1aHAHHS -7-15%
TPaHCIIOPTHI 3ac00H - 17 -20%
MeOmi -20-33%.



=i -14 -50%

KanmitanpHi BKIaIeHHS B OpEHAOBaHI I[PUMILICHHS aMOPTH3YIOTBCS MPOTArOM TEPMIHY iX KOPHUCHOro
BHUKOPUCTAHHA. AMOPTH3aIlil0 aKTHBY TOYMHAIOTH, KOJH BIH CTa€ MPUAATHUM JUIs BHUKOPWCTaHHA. AMOpPTH3alliio
aKTHBY TNPHUITMHAIOTH Ha OAHY 3 JBOX JaT, ska BinOyBaeTbCsl paHimie: Ha HaTy, 3 SKOi aKTHB KJIAcH(iKyOTh K

YTpHUMyBaHHUit 11 mponaxy, abo Ha 1aTy, 3 SKOi MPUMHHAIOTE BU3HAHHA aKTHBY.
3.4.4. Hemamepianwvni akmueu

HemarepianpHi akTHBH OLIHIOIOTHCS 3a cOOIBAPTICTIO 3a BUpaXyBaHHSM Oy[b-iK0l HAKOMHYEHO! aMopTH3alil Ta
OyIb-SKHUX HAaKOTIMYEHUX 30UTKIB Bil 3MEHIICHHS KOPUCHOCTI. AMOPTH3allis HEMaTepiambHUX aKTHUBRIB 3MifiCHIOEThCA i3
3aCTOCYBAaHHAM TPAMOJIIHIHHONO METOQY 3 BWKOPHCTAaHHAM WIOpidHOI HopmH 33%. HemaTepiaibHi akTWUBH, fKi

BHHUKAIOTh y pe3yJbTaTi JOTOBIpHHX a00 IHIIMX FOPUAUYHUX NIPaB, aMOPTH3YIOThCA MIPOTATOM TEPMiHY YMHHOCTI LHX
TIpas.

3.4.5. 3nenwenna kopucrnocmi 0CHOBHUX 3AC00I6 Ma HeMaAMePianbHUX AKMUGIE

Ha xoxHy 3BiTHY HaTy ToBapHCTBO OLIHIOE, UM € SKACh 03HAKA TOrO, IO KOPUCHICTL aKTHBY MOXKE 3MEHIIMTHCS.
ToBapHCTBO 3MEHIIY€E GalaHCOBY BapTiCTh aKTHBY A0 CYMH HOrO O4iKYBaHOTO BiJIIKOJyBaHHS, SKIIO | TIILKH SKIIO
CyMa OYiKyBaHOTO BIJUIKOXYBaHHS aKTHBY MCHIIA Bix Horo OamancoBoi BapTocTi. Take 3MEHIICHHS HeEraiHO
BH3HAETLCSA B NMPUOYTKax uM 30MTKAX, SKIIO aKTUB He 00IIKOBYIOTH 3a MEepeoliHeHo0 BapTicTio 3rizHo 3 MCEO 16.
36UTOK Big 3MEHIIEHHS KOPWCHOCTI, BW3HAHWH JUIS aKTHBY (32 BWHATKOM TyIBiTY) B TOTIEPENHIX Mepioaax,
ToBapuCTBO CTOPHY€E, SKIIO 1 TiNBKM SKIIO 3MIHWIMCSA TIOTIEPEAHI OUIHKM, 3aCTOCOBaHI IS BH3HAYCHHS CyMU
OuiKyBaHOTO BimmkoayBaHHs. [Ticis BU3HAHHS 30MTKY BiX 3MCHUICHHS KOPHCHOCTI aMOPTH3allis OCHOBHWX 3ac00iB
KOPUTYETBCA B MaliOyTHIX Mepiojiax 3 METO0 PO3MOAINCHHS TIeperisHyToi 6anaHcoBOT BapTOCTi HEOOOPOTHOrO aKTHBY

Ha CUCTEMATHUYHIN OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.
3.5. O6u1ikoBi MOTITHKH 1IOX0 iHBecTHUiiHOT HepyXoMocTi
3.5.1. Busnauusa ineecmuyinoi Hepyxomocmi

Jlo iHBecTHIiHOT HepyXoMocTi TOBapHCTBO BIAHOCHTH HepyXoMicTb (3emimio uu Oyaisni, abo wacTHHy GymiBi,
a0 iX NMOEOHAHHSA), YTPUMyBaHy Ha IIpaBax BJIACHOCTI abo 3riIHO 3 yroaor MNpo (IiHAHCOBY OPCHAY 3 MECTOO
OTPUMAHHS OPEHIHMX IUIaTeXiB a0o 30IIbIICHHS BapTOCTi KamiTaly UM s JOCATHEHHsS 000X uinei, a He s (a)
BUKOPWCTAHHS Y BUPOGHHMITBI 9M TIpK MOCTAaYaHHi TOBapiB, MPH HaJlaHHi TIOCITYT UM JUIA aAMiHICTPaTHBHHUX UiNeH, abo

(6) MpoIaxy B 3BUYaHOMY XOJi HisITLHOCTI.

IgBecTHIIiiHA HEPYXOMICTh BH3HAETHCA SK aKTUB TOAI 1 TiNbKM Todi, Komu: (a) € HMOBIPHICTB TOrO, MLIO
ToBapHCTBO OTpHMae MaHOyTHI EKOHOMiYHi BHTOIW, fKi MOB’S3aHi 3 Li€l0 IHBECTHLIHHOW HepyXxomictio, (0)
c06iBapTICTh iHBECTHIIITHOT HEPYXOMOCTI MOKHA JJOCTOBIPHO OLIHHTH.

Sxmo 6ymiBIi BKIIOYAIOTH OJHY YAaCTHHY, SIKA YTPHMYEThCS 3 METOI0 OTPUMAHHS OPEHIHOI IUIATH Ta APYry
YaCTHHY V11 BUKOPHCTaHHS y mpoueci aisnsHocTi ToBapucTBa a0 JUIA aIMiHICTPaTUBHUX WiNEH, B GyXraaTepcbkoMy
o6miky Taki 4acTHHH O00'€KTY HEPYXOMOCTI OUIHIOIOTHCA Ta BiZIOOPAKAIOTHCS OKPEMO, SKIIO BOHW MOXYTh oyT™™

TIPOJIaHi OKPEMO.
3.5.2. Hepsicna ma nocnioyroua oyinka ineecmuyiinoi nepyxomocmi

IlepBicHa omiHKa iHBeCTHUiHHOI HepyxomocTi 3aificHIoeThea 3a  coGiBapricTio. BuTpatn Ha omepauiio
BKITIOYAIOTECS. 70 TepwicHoi BaprocTi. CoGiBapTicTh NMpuaGaHoi iHBECTHIIHHOT HepyxoMmocTi Bkitowae wiHy i
npunbanHs Ta Gymp-AKi BUTpaTH, AKi Ge3mocepelHbO BiaHeceHi 10 mpuabanus. besnocepeaHbO BiIHECEHI BUTPaTH
OXOILTIOIOTh, HATPHUKIIAJ, BHHATOPOIH 32 HAJaHHA NPO(ECiHHUX FOPUINYHUX TOCIYT, TIONATKH, MOB’s3aHi 3 repeaavcio
TNpaBa BJIAaCHOCTI, Ta iHII BUTPATH Ha OMEpauito.

OliHKa TIC/s BU3HAHHS 3iICHIOETHCS 3a CTIPABEIMBOIO BApTICTIO Ha JaTy ouinku. ITpubyTtok abo 36uTok BiA
3MiHM B CTIpaBe UTHBIH BAPTOCTI IHBECTHUIIHOT HEPYXOMOCTi BU3HAETBCA B IPHOYTKY abo 30MTKY. AMopTH3alis Ha Taki
aKTHBH HE HApaXOBYETHCS.

CripaBeqMBa BapTiCTh iHBECTHIIHHO] HEPYXOMOCTi 3a3BMuYail BU3HAYAETHCA 13 3ANYYCHHAM HE3AJICKHOTO

olinoBada. [lepioIUyHiCTL Meperysay crpaBeIuBOi BAPTOCTi 3yMOBIIOETHCA CYTTEBUMH WIS OOMIKY KOIMBAHHAMH



LiH Ha PUHKY mToxi6HOT HepyxomocTi. CrpaBe/UIMBa BapTiCTh He3aBeplleHOro OyiBHHITBA JOPIBHIOE BapTOCTI
3aBepIIeHOro 06’€KTa 32 BUPAXyBAHHIM BUTPAT HA 3aKIHUCHHs Oy NiBHULTBA.

SKMO OLIHMTH CNpPABEIMBY BapTiCTh HEMOXK/INBO, ToBapucTBO 00pae s OUIHKM 00’€KTIB IHBECTHUINHOL
HEPYXOMOCTI MOJETh OIHKK 3a co6iBapTiCTIO BIINOBIAHO [0 MCBO 16 Ta 3acTocoBye Takuil Miaxim 10 BCiel
I{HBECTUILIHOT HepyXOMOCTi, TIpH LBOMY PO3KPUBAKTBCA TPUYHHH, 3 SKUX HE BUKOPHUCTOBYETHCS CTIPAaBC/UTHBA
BapTICTb.

3,6, O0,1iK0BI MOJIITHKH L[0/I0 HENOTOYHUX AKTUBIB, YTPUMYBAHHX U151 IPOAAKY

ToBapicTBO KiacHbikye HEIIOTOUHHIT AKTHB K yTPUMYBaHHH JUTS MPOAaXkYy, AKIIO foro Ganancosa BapTicTs Oyae
B OCHOBHOMY BiIIKOJIOBYBATHCS TLISIXOM OTepalii Mpojaxy, a HEe TOTOYHOTO BUKOPHCTaHHsA. HemoTouHi akTwBH,
YTpUMyBaHi IJIs NPOJaxy, OLIHIOKTBCS i BiZoOpakaroTecs B Oyxranrepcbkomy OOJIKY 3a HalMEHIIOW 3 JBOX
BEIMYNH: 0aaHCOBOIO ab0 CIpaBeIIMBOI BApTICTIO 3 BUPAXyBaHHAM BHTPAT Ha ONepauii, MOB'A3aHi 3 MPOAAKCM.
AMopTH3allisl Ha TaKi aKTHBU HE HAPaXOBYEThCs. 3GUTOK BiJl 3SMEHUICHHS KOPHCHOCTI MPU TIEPBICHOMY UM NOJANILIIOMY
CIMCAaHHI aKTHBY [0 CTIPaBENIHBOI BAPTOCTi 32 BHPaXyBaHHSIM BHTPAT HA TIPOJAX BU3HAETHCSA Y 3BITI NP0 (IHAHCOBI
pe3ynbTaTH.

3.7. O6ikoBi MOMITHKH LIO0 OPEHIH

3 01.01.2019 poky Tosapuctso 3actocoBye MC®3 16 «Openna» 10 BCiX BUIIB OPCHIH, BKIFOHAKOUH OpEHIY
aKTMBIB 3 TIpaBa KOPUCTYBAHHS B CYOOPEHITY, KpiM mepeidayeHnX CTaHAapTOM BUKITFOUCHB.

ToBapHCTBO HE BU3HAE OPEHY 10 IOr0BOpaM:
- KOPOTKOCTPOKOBOT OpEHIH (TepMiH JIii K0T, BUSHAYCHNH 3TiZHO CTAHAAPTY CTAHOBHTE HE Ginbire 12 Micsuis;

- OpeHIH, 3a KO 6a30BMI aKTHB € MaJOUiHHUM (TOGTO 6a30BHX aKTHBiB, BapTiCTh AKUX KOJW BOHM HOBI, HE
nepesumye 5000 $ CIUA (rpusHeswmit exiBanenT no kypcy HBY wa momenT BU3HAHHA), HaBITh AKIIO CymapHa
BEJIMYMHA TAKUX JOTOBOPiB OPEHAH € ICTOTHOIO).

Y takomy pasi ToBapucTBO BH3HA€ OPCHIHI TIATEXKi, AK BUTPATH Ha NpSIMOJIHIHHIH OCHOBI IIPOTATOM CTPOKY
opeHau abo Ha iHIIIN cHCTeMaTHYHIH OCHOBI.

®diHaHCcOBa OpEHJA - 1€ OpEHHa, 32 SKOK MEepelaloThesi B OCHOBHOMY BCi PU3HKHM Ta BHHAropoau, noB'si3aHi 3
NpaBOM BJACHOCTI Ha akTHB. TOBapHCTBO AK OPEHAATOP HA IMOYATKY CTPOKY OPEHIM BH3HAE (hiHaHCOBY OpeHIy fK
aKTUBY Ta 3000B's3aHHS 32 CyMaMH, 110 JOPiBHIOIOTE CIIPaBeUTHBIH BAPTOCTI OPEHAOBAHOIO MaiHa Ha MOYAaTOK OPCHIN
a60 (SKIO BOHM MEHIIi 33 CTIPAaBEMIMBY BApTICTh) 33 TEMEPiUIHLOIO BAPTICTIO MIiHIMATBHUX OPEHIHMX TUIaTEXIB.
MiniManbHi OpeHAHI MIaTeXi PO3MONINAIOTECA MiX (IHAHCOBMMHM BHTpaTaMM Ta 3MCHIUICHHAM HENOrallCHAX
3000B'13aHb. DiHAHCOBI BHTPATH PO3MOINAIOTECS Ha KOXKEH TEPIO TaKWM 9HHOM, 1106 3a0e3MeUuTH CcTaly
IepiofMYHy CTaBKy BiflcOTKa Ha 3aiMIIOK 30608's3ane. Henepenbaueni OpEeHJIHI TIaTexXi BiIoOpaXkaloThCs IK BUTPATH
B THX TiepiofiaX, y SKuX BOHW Oymn moHeceHi. IToniTka HapaxyBaHHS aMopTH3allii Ha OPEHAOBaHi aKTHBH, IO

aMOPTH3YIOTHCS, Y3TOUKEHa i3 CTaHapTHO MONiTHKO0 ToBaprcTsa o0 noaiOHUX aKTUBIB.

OpeHzma akTWBiB, 3a SKOI PHW3WKHW Ta BWHAroponw, MOB'S3aHi 3 TIPaBOM BJIACHOCTI Ha aKTWB, (aKTUUHO
3ATUIIAIOTECS B OPEH/IOMABIA, KIacH(ikKyeThes sk omepalliiina openaa. OpeHaHi nIaTexi 3a yroJok TMpo onepauiiHy
OpEH/y BU3HAIOTECS AK BUTPATH Ha MPAMOIiHIHHIH OCHOBI NPOTATOM CTPOKY OpPEHAM. Jloxin Bl OpEHAHM 33 yrojamMu
npo omeparniitHy opeHay ToBapHCTBO BH3HAE Ha MPAMONiHiHHIH OCHOBI TMPOTSTOM CTPOKY OpEHIH. 3aTpaT,

BKIIFOYAI04H aMOPTH3ALIik0, TIOHECEH] [IPH OTPHMaHHi 0X0Y Bil OPCHIH, BU3HAKOTLCA SIK BUTPATH.
3.8. O06J1iK0BI MOJIITHKHM 1(0/10 MOAATKY HA NPUOYTOK

BurpaTd 3 HOAAaTKy Ha NpPUOYTOK ABJAIOTH COOOK Cymy BHTPAaT 3 MOTOYHOrO Ta BiICTPOUEHOr0 MOATKIB.
TToTOYHMI TIOJATOK BU3HAYAETHCS K CyMa TIOAATKiB Ha MpuOYTOK, MO MiANAraloTh CTUIaTi (BiIITKOTyBAHHIO) 1110J10
oTO/IaTKOBaHOTro IpUGYTKY (36UTKY) 3a 3BiTHHMII nepion. [ToTouni BuTpaTH TOBapuUCTBa 33 MOAATKAMH PO3PAXOBYIOTECA
3 BUKOPUCTAHHSAM MOJaTKOBHX CTaBOK, YUHHUX (a00 B OCHOBHOMY YHHHHUX) Ha JaTy OanaHcy.

BicTpodenuii IOAATOK PO3PaxoBYETheA 32 GalaHCOBUM METO/I0M 0611iKy 3060B'13aHb Ta sBIIsE COGOI0 NMOAATKOBI

AKTHBM 260 3060B'I3aHHS, M0 BHHUKAIOTL ¥ PE3Y/IBTaTi THMUACOBUX PI3HHUIL MiX GaaHCOBOIO BapTICTIO aKTUBY YW

3000B's13aHHS B OanaHci Ta X MoJaTKOBOO 0a3010.

BifcTpoueHi TOaTKOBI 3000B'A3aHHS BU3HAIOTECA, SK MPaBUIIO, 100 BCiX TUMYACOBUX Pi3HMIb, 10 MiUTATAIOTh

OTIONIATKYBaHHIO. BifCTpOYEHI MOAATKOBI aKTHBH BH3HAIOTBCA 3 ypaXyBaHHAM IMOBIpHOCTI HasIBHOCTI B MaiiGyTHLEOMY
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OTOJIaTKOBYBAHOTO TPHUOYTKY, 32 paxyHOK SIKOTO MOXKYTh OYTH BHKOpPHCTaHI TMMYacOBi Di3HWII, MO MiANATAKOTh
BUpaxyBaHHIO. banaHcoBa BapTiCTh BIACTPOYEHHMX MOJATKOBHUX AaKTHUBIB TIEPErVIAAETLCS Ha KOXHY JaTy ¥
3MEHIIYETRCS B Tilt Mipi, y sKill Ginelue He icHYe HMOBIpHOCTI TOTO, 1110 Oy/Ae OTpUMaHUH ONOJATKOBAaHUN MPUOYTOK,

NOCTaTHIi, 11106 TO03BONUTH BUKOPUCTATH BUTOJTY BiJl BIICTPOUCHOTO MOAATKOBOTO aKTHRY MOBHICTHO a00 4aCTKOBO.

BincTpodenuit mojaTok po3paxoByeTLCS 3a MOJATKOBUMH CTABKAMM, SIKi, SIK O4iKyeThesl, OyLyTh 3aCTOCOBYBAaTHCS
B mepioni peanizanii Bimmosimuux akTusis abo 30608's13aHL. TOBAPUCTBO BU3HAE MOTOYHI TA BIACTPOUEHi MOJATKH AK
BUTpaTH a0 J0Xif 1 BKIFoUae B MpUOYTOK a6o 36MTOK 32 3BITHWI TMEpiof, OKPIM BUMAAKIB, KOJW MOAATKH BHHUKAIOTh
BiZ orepauiii abo moxiit, Kl BU3HAIOTECA MPAMO Y BIACHOMY Kanitasi abo Bij 00'cinanus Oisnecy.

ToBapuCTBO BH3HAE TOTOYHI Ta BIACTpOUEH MONATKH y KamiTalmi, SKIIO TMOAATOK HANCKHUTb 10 CTaTeH, fKi
BiJ0OpaxkeHo Ge3nocepeIHbO Y BIACHOMY KaliTali B TOMY CaMOMY YH B IHIIOMY TIepioji.

3.9. Inuri 3acTocoBaHi 06J1iKOBI MOJITHKM, 1110 € AOPEYHUMU JUIst PO3yMiHHA dinancoBoi 3BITHOCTI

3.9.1. loxoou ma eumpamu
Joxin Bix mpogaxy GpiHAHCOBUX aKTHBIB BU3HAETHCA Y TIPUOYTKY a0 30MTKY B pa3i 3aJJ0BOJICHHS BCiX HABEACHUX
Jlani yMOB:

a) ToBapHUCTBO Nepeaac JOroBipHi MpaBa Ha OJCpIKAHHS IPOIIOBUX IOTOKIB Bil TAKOro (iHAHCOBOTO aKTHBY;
6) ToBapHCTBO IEPENaNo TOKYIIEBI PU3HKH Ta IIEPEBAry Bill BOJOAIHHS, OB 43aH1 3 ()iIHAHCOBUM AKTHBIB;

B) 32 TOBApUCTBOM He 3aMIIAETLCS aHi MMOLANbIIa y4acTb YNpaBIiHCEKOTO TiepcoHay y dopmi, ska 3a3Bu4ai
TIOB’A3aHa 3 BOJIOAIHHAM, aHi €EKTHBHMIT KOHTPOJb 33 MPOJaHUMHU (DIHAHCOBUMH iHCTPYMEHTAMH, IHBECTHI[IHHOIO

HEPYXOMICTIO ab0 IHIINMHU aKTUBAMH;
T) CyMy AOXOJy MOXHa JOCTOBIPHO OILIIHWUTH;
1) #iMoBipHO, mo 10 TosapucTBa HaiIyTh EKOHOMIYHI BUTOAM, TIOB’A3aHi 3 ONEpalli€ro;
Ta
¢) BHUTpATH, Ki 6yau a0 GyayTh HOHECEH] Y 3B 513Ky 3 ONepallielo, MOXKHaA JOCTOBIPHO OUIHHUTH.
JluBigeHM BU3HAKOTHCS A0XO0A0M JIHlIe y pasi, AKII0:
- mpaso ToBapHCcTBa Ha OJEPKAHHA BUTIIAT 32 IUBIJICHIaMH BCTAHOBJICHO;
- € HMOBIpHICTE, [0 EKOHOMIYHI BUTO/H, TIOB’S3aHi 3 IMBiACHAaMH, HAIIHAYTh 10 ToBapucTBa;
- CyMy AVBiIeHIB MOXHa JJOCTOBIPHO OLIHHTH.

JIOXil BU3HAETHCA Y 3BiTi PO NPUGYTKA Ta 30MTKU 38 YMOBH BIITIOBIHOCTI BU3HAYEHHIO Ta KPUTCPIAM BU3HAHHS.
Bu3HaHHA TOXOAY BiIOYBa€ThCA OJHOYACHO 3 BH3HAHHAM 301IbIICHHS aKTUBIB a60 3MEHIIEHHSA 30008 13aHb.

BHUTpaTH — II¢ 3MCHIICHHS CKOHOMIYHHUX BUTil POTATOM OBIIKOBOTO Tepiofy y BHIIIAAI BUGYTTS Ui aMopTH3alii
aKTHBiB a60 y BUIVIAAI BMHUKHEHHs 3000B’s3aHb, PE3Y/IbTATOM HOrO € 3MCHUICHHS YHCTHUX aKTHBIB, 33 BHHSATKOM
3MEHIIEHHS, II0B’13aHOT0 3 BUIIaTAMH Y4acHHKaM.

BuTpaTy BU3HAIOTBCS y 3BiTi Mpo MpHOYTKM Ta 30MTKW 33 YMOBM BiINOBIAHOCTI BMU3HAYCHHIO Ta OJHOYACHO 3

BU3HAHHSAM 30iTbIIeHHS 30008’ 43206 200 3MECHILICHHS aKTHBIB.

BuTpaTH HeraifHO BM3HAIOTHCA y 3BiTi Npo NpUOYTKM Ta 30MTKHM, KONM BUIATKM HE HAJAOTh MaHGyTHIX
EKOHOMIYHMX BHTiZ ab0 TOMI Ta Ti€lo Mipoto, AK0l0 MaiGyTHI eKOHOMIUHI BUTOJM HE BiITNOBiAaOTL 200 TMepecTaloTh

BiITIOBIJaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (iHAHCOBUH CTaH.

BuTpaTy BU3HAIOTECS y 3BiTi IPO TIPHOYTKH Ta 30MTKH TAKOXK y THX BUMAJKAX, KOJIW BHHUKAIOTh 30008’ A3aHHS 6e3
BU3HaHHS aKTUBY.

BuTparty, MoHeceHi y 3B'3KY 3 OTPUMAHHSM JIOXO/Y, BU3HAIOTLCS y TOMY %K niepiofi, o ¥ BIAMOBIAHI 10XOMH.
3.10.2. Bumpamu 3a no3uxamu

BuTpatTé 3a MO3WKaMH, AKi He € YaCTMHOK (iHAHCOBOTO {HCTPYMEHTY Ta He KaTliTami3yloThCs SK HacTHHA
coGiBapTOCTI aKTHBiB, BU3HAIOTBCA SK BUTPAaTH mepiomy. TOBapuCTBO KalliTamidye BUTpaTH Ha TO3HKH, AKI
Ge3MoCepeIHE0 BiIHOCATECS 0 Npuubanns, OyaiBHMITBA a00 BMPOGHMLTBA KBANI(QIKOBAHOrO AKTHBY, SIK HAaCTHHA

c00iBapTOCTi BOTO aKTHUBY.

3.10.3. Ymoeni 30606'a3anna ma akmueu.



ToBapyUCTBO HE BU3HAE YMOBHI 3000B's3aHHs B 3BiTi npo dinancoswuii cran TosapucTsa. Irhopmauist po ymMoBHE
3060B'S3aHHS PO3KPHUBAETHCA, AKIIO MOKIHBICTE BUGYTTA pecypeiB, fKi BTLTIOWTL y cOOi €KOHOMI4HI BUTOIM, HE €
Bizmaneroro. ToBapHCTBO He BU3HA€ yMOBHi akTHBH. CTHCNA iHOpMAaLis PO YMOBHHIl aKTHB PO3KPHBAETHCA, KON
HaJIXOJ/KEHHS eKOHOMIYHHX BUTI] € HMOBIPHUM.

4. OCHOBHI MPUNTYUIEHHH, OLIHKH Ta CyIKeHHs

Mpu migrotosui hidancoroi 3BiTHOCTI TOBAPHCTBO 3JIFiCHIOE OMIHKH Ta TIPUITYUICHHS, AKi MAalOTh BIUIMB HA
eneMeHTH (IHaHCOBOI 3BiTHOCTI, TpyHTylounch Ha MCd3, MCBO Ta TiymaucHHAX, po3spobnenux KomiteToMm 3
TIyMadeHb MikHapoaHoi hiHaHCOBOT 3BITHOCTI. OUIHKY Ta Cy/KeHH: 0a3yl0Thes Ha MOTNEPEIHBEOMY JIOCBIAI Ta IHIIUX
dakTopax, mo 3a icHyrouuX 06CTaBHH BBAKAIOTECSA OOTPYHTOBAHNUMH | 38 PE3y/IbTaTaMu SKUX MPUIMAaIOTbCA CYIKECHHS
110710 GaNaHcoBOi BAPTOCTI aKTWBIB Ta 3060B’s3aHb. Xoua Wi PO3paxXyHKH Ga3yloThCs Ha HasBHIA Yy KepiBHUUTBA
ToapucTBa iHpopmauii mpo MOTOYHI mOAil, (aKTH4YHI pe3ynbTaTH MOXYTh 3PCUITONO BLApI3HATHCA Bid LHX
pospaxynkis. O6nacti, Ae Taki CyIKeHHs € 0COOIMBO BaXkIMBHMH, 0671aCTi, 10 XapaKTEPH3YIOThCS BUCOKHM PiBHEM
CKJIAHOCTi, Ta 061acTi, B SKWX NPUITYIICHHS i PO3PaXyHKH MaioTh BEITMKE 3HAYEHHS JUIS TMArOTOBKH ¢dinancooi
3BiTHOCTI 3a MC®3, HaBeACHI HUXKYE.

4.1, Cynskennsi o0 onepauiii, moziii a6o yMoB 32 BiICYTHOCTi KOHKPETHHX MC®3

Sxmo nHemae MC®3, sKuil KOHKPETHO 3aCTOCOBYETbCS 1O Omepalii, iHmoi noxii abo ymosw, KCpPIBHUUTBO
ToBapuCTBa 3aCTOCOBYE CYIXKEHHSA MiJl Yac po3poOIICHHS Ta 3aCTOCYBAHHS 067ikoBoi MoniThkH, 1106 iHpopmMallis Oyna
JIOPEYHOI0 JUIsl TIOTPeO KOPUCTYBAUiB i NPHHHATTA CKOHOMIYHHX pilllcHb Ta AOCTOBIPHOIO, y TOMY 3Ha4YeHHI, WO
(inaHcoBa 3BITHICTH:

o T0/1a€ JOCTOBIPHO hiHAHCOBHIA cTaH, HiHAHCOBI PE3yNILTATH HisNILHOCTI Ta rpoIIoBi MOTOKH TOBapuCTRA;
) BifoGpakae eKOHOMiUHy CYTHICTB OTIepalii, IHIMX MoAii a60 yMOB, a HE JIMIIE IOPHANYHY bopmy;

J € HEHTPAIbHOI, TOOTO BUILHOIO Bill YIIEPEIKCHB;

. € TIOBHOIO B YCIX CYTTEBHX acleKTax.

Ilix yac 3aifiCHEHHS CYKEHHs KepIBHUUTBO ToBapHcTBa NMOCHIAETLCA HA NPUIHATHICTD HABEACHUX Jali JKepe
Ta BPaXxOBYE 1X Y HU3XIZHOMY TOPSIKY:

a) suMory B MC®3, y AKHX ifieThes po moaiGHi Ta MoB’A3aHi 3 HUMH NUTaHHS;

0) BM3HAUCHHS, KPUTEpii BU3HAHHA Ta KOHUENIIl OUIHKM aKTHBIB, 3000B’d3aHb, JIOXOiB Ta BUTpAT Yy

KoHuenTyasnbHil 0cHOBI (iHAHCOBOT 3BITHOCTI.

ITix yac 3ailicHEHHS CYIKCHHS KepiBHUUTBO TOBapHCTBA BPaXOBYE HalfOCTaHHIII TI0JI0KEHHS IHIITUX OpTaHiB, 10
pPO3pOGNISIOTE TA 3aTREPIUKYIOTH CTAHIAPTH, SIKi 33CTOCOBYIOTH NMOLIGHY KOHLCNTYalbHY OCHOBY IULd po3po0IeHHS
cTaHmapTiB, iUy mpodeciiiny nitepaTypy 3 007Ky Ta MpHAHSATI rajny3esi MPakTHUKH, TiEH0 MIpoOo, SKOWO BOHW HE
CyTiepeyarh BHIIIE3a3HAYCHUM JKEPEIIaM.

Onepauii, mwo He pernamerTyoThess MCP3 ToBapucTsoM HE 311iHCHIOBAJIUCD.
4.2. Cy/KeHHs OO0 cipaBe/uIiBoi BapTocTi akrusis Topapucrsa

CripaBe/uTiBa BapTiCTh IHBECTHIIH, MO0 aKTHBHO 00epTaroThes Ha opraHi3oBaHWX (IHAHCOBWX pHHKaX,
PO3PAaxXOBYETBCS HA OCHOBI IIOTOYHOI PUHKOBOI BapTOCTi HA MOMEHT 3aKPHTTS TOpriB Ha 3BITHY HaTy. B iHmmx
BUMAIKaxX OLiHKa CIpaBeTUBOI BAPTOCTI TPYHTYETBCS Ha CYJUKCHHSAX 110710 nepenbavyBaHnX MaHOyTHIX IpOIIOBHUX
TIOTOKIB, iCHYI040] EKOHOMI4HOI CHTYALii, PU3HKiB, BIACTUBHX PI3HUM (iHAHCOBNM IHCTPYMEHTaM, Ta iHIIHX (akTopiB

3 BpaxyBaHHsM BuMor MC®3 13 «Ouinka cripaBe1nHBo] BapTOCTi».
4.3. Cykenust MO0 3MiH CIIPaBELIMBOI BAPTOCTI dinancoBux AKTHUBIB

Tporsrom 3BiTHOrO 2019 oKy MepeoliHKa iHBECTHLIHHOT HEPYXOMOCTI i3 3QIyHCHHAM HE3AICKHUX OLIHIOBAYIB

He 3/1HCHIOBAIACh.

KepiBauurso ToBapucTBa BBaXkae, 1O OONIKOBI OLIHKM Ta HpPHIYIIEHHS, SKi MaloTh CTOCYHOK A0 OUIHKH
(iHAHCOBMX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBaHHS HE JOCTYTIHI, € KIHOHOBHM JUKEPEIOM HEBU3HAYEHOCTI OUIHOK,
TOMY IIO:
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a) BOHM 3 BHCOKHM CTyIeHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIHHOM 4Yacy, OCKUIBKH OLIHKM 0a3yloThes Ha
NPUNYIICHHSX KEepiBHUUTBA MIOAO BIACOTKOBHX CTABOK, BOJIATHJILHOCTI, 3MiH BaJKTHHX KYpCIB,
TIOKA3HUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb MiJ 4ac OLIHKH IHCTPYMEHTIB, @ TaKOX
creundivHUX 0coOMMBOCTEH onepaliii; Ta

0) BIUTMB 3MiHH B OIlIHKaX Ha aKTWBW, Bi0OpaX<cHi B 3BiTI Mpo (iHAHCOBWIl CTaH, a TAaK0X Ha JOXOAM
(BuUTpaTH) MOXKE OyTH 3HAYHUM.

SIk6u KepiBHUITBO TOBAapUCTBA BUKOPHCTORYBANO IHIII MPUTYIIEHHS 11010 BiICOTKOBUX CTABOK, BOJATHIILHOCTI,
KypciB OOMiHY BAITIOT, KPEAUTHOIO PEHTHHIY KOHTPArenTa, Aath o(epTi i KOPUIyBaHb MiJ 9ac OUIHKKM IHCTPYMEHTIB,
Oinpua abo MEHIIA 3MiHa B OL[HI BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB Y pa3i BIACYTHOCTI pUHKOBUX KOTHPYBaHb Malla
6 icToTHMI BIUIMB Ha BinoOpaXkeHUH y GiHaHCOBIH 3BITHOCTI YHCTHH MPUOYTOK Ta 30MTOK.

Po3yMitoun BaXIWBICTE BHUKOPHCTaHHS OONIKOBMX OLIHOK Ta TPHITYIIEHb OO0 CIPaBeUTMBOI BapTOCTI
(biHaHCOBUX aKTUBIB B pa3i BIICYTHOCTI BXIIHMX JaHHX II0JAO0 CIpaBEeIIMBOI BapTOCTi mepuoro piHs, KepiBHHLTBO
ToBapucTBa IIaHy€e BUKOPUCTOBYBATH OIIHKH Ta CYKCHHs sKi 0a3yroThes Ha MpodeciiiHii KoMIeTeHLii npaliBHUKIB
TTignpueMcTBa, JOCBii Ta MHUHYITHX TIOIsIX, @ TAKOX 3 BUKOPUCTAHHAM PO3paxyHKiB Ta MOJeNelt BapTOCTi (hiHaHCOBUX
aKTHBIB. 3aJyYeHHs 30BHINIHIX EKCIIEPTHHUX OLIHOK II0J0 TaKHX (iHAHCOBHX IHCTPYMEHTIB A€ OLIHKa, fKa 6a3yeThCs
Ha mpodeciiiHiii KOMIIETEHIII, OCBiai Ta po3paXxyHKax € HEJOCTaTHBLOI, Ha AyMKYy KepiBHMUTBa € MPUIHATHUM Ta
HEOOXiAHUM.

BUKOpPUCTAaHHS Pi3HUX MapKETHHTOBHUX MIPUITYIIEHb Ta/ab0 METOIIB OUIHKU TaKOX MOKE MaTH 3HaYHWH BIJIWB Ha

nepenbauyBaHy CIIpaBeUTUBY BapTiCTh.
4.4, CynxeHHs (010 OYIKYBAHUX TEPMIHIB yTpUMyBaHHs (iHAHCOBUX iHCTPYMEHTIB

Kepipauurso ToapucTBa 3acTOCOBYE NpodeciiiHe CyJUKeHHS IIOAO TEPMiHIB yTpUMaHHSA —(iHAHCOBHX
iHCTpYMEHTIB, 1[0 BXOASATH 10 cKiaxy ¢dinancoBux akTugiB. [Ipodeciiine cymkeHHs 3a MM MTUTAHHAM TPYHTYETLCS Ha
OWIHIi PU3UKiB (iHAHCOBOrO IHCTPYMEHTY, #oro mpubyTkoBOCTi i AuMHamimi Ta iHmmX dakropax. [IpoTe icHyOTH
HEBHM3HAYEHOCTi, AKi MOKYTh OyTH IOB’S3aHi 3 NpPU3YNHMHEHHAM OOy LiHHUX Marnepis, 10 HE € MiIKOHTPOIbHUM

kepipanuTBY ToBapHcTBa HaKTOPOM i MOXKE CYTTEBO BIUTHHYTH Ha OIIHKY (iHAHCOBUX iHCTPYMCHTIB.

4.5. BUKOPUCTAHHSA CTABOK AUCKOHTYBAHHA

CTaBKa JMCKOHTY - Il TPOIEHTHAa CTaBKa, sKa BHKOPMCTOBYETBCSA JUIA TEpepaxyHKy MaiHOyTHIX MOTOKIB
IOXONIB B €IMHE 3HAYCHHS TEHEpillHLOI (MOTOYHOI) BAapTOCTi, fKa € 6a30r0 ANs BU3HAYEHHS PUHKOBOI BapTOCTI
GizHecy. 3 eKOHOMiUHO! TOYKM 30py, B pOINi CTaBKM MUCKOHTY € 0a’kaHa iHBECTOpY CTaBKa JOXOAY Ha BKJIAACHWH
KamiTan y BiANOBiAHI 3 piBHeM pu3HKy momiGHi 00'eKTH iHBeCTyBaHHsA, abo - CTaBKa JOXOIY 3a aJlbTCPHATHBHHMHU
BApiaHTaMM IHBECTHMI} i3 3iCTaBNSHHS piBHA pU3NMKYy Ha jaty ouinku. CTaBka JHCKOHTY Ma€ BH3Ha4aTHCS 3
ypaxyBaHHSIM TPhOX (QaKTOPiB:

a) BapTOCTI Tpoleit y Jaci;

6) BapTOCTi JKepe, sIKi 3a1y4aroThest JUlsl (PiHAHCYBAHHSA IHBECTHLIHHOTO MPOEKTY, AKI BUMAraroTh pi3Hi piBHI

KOMIICH AT}

B) dakTOpy pU3HKY a60 MipH MOBIPHOCTI OTPHMaHHs 04iKyBaHUX Y MaiOyTHLOMY JOXO/IB.
CranoMm Ha 31.12.2019 p. cepeaHbo3BaXKeHa CTaBKa 3a MopTheneM GaHKIBCHKMX JIETIO3UTIB Y HAlliOHATbHIN BaioTi B
GaHKaX, y AKUX He BBEJEHO TUMYacOBY ajMiHicTpalifo a6o He 3ampoBaKEHO NiKBilaUiiHy KoMicito, craHoBHIA 12,6

% piunnX. IHdopMallis, MO BUKOPUCTaHA JUIi BU3HAYCHHSA CEPEIHBO3BAXKEHOI CTABKHM OJlepiKaHa 3 O(iLiiiHOro calTy

HBY 3a nmocwranssM https://bank.gov.ua/control/uk/allinfo po3zin “BapTicTh CTPOKOBUX JETIO3HTIB .

4.6. CyskeHHsl 1010 BUSIBJICHHS 03HAK 3HELIHEH sl AKTUBIB

BigsocHo (iHAHCOBHMX aKTHBIB, fKi OLIHIOIOTHCS 3a AMOPTH30BaHOW BapTicTio, ToBapucTBO Ha JaTy

BUHHUKHEHHA (iHAHCOBUX aKTHBIB Ta Ha KOKHY 3BiTHY JaTy BU3HAYa€ PiBEHb KPEAUTHOIO PH3HKY.

TOBapHCTBO BM3HAE Pe3epB MiJ 3GMTKH JUTA 0YiKYBaHMX KPEAUTHHX 30WTKIB 3a hiHAHCOBUMHM aKTMBAMHU, sKi
OLUHIOIOTHCA 3@ aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHMX KPEAMTHMX 3GHTKIB 32 BeCh CTPOK Jii piHaHCOBOTO
akTuBy (IPM 3HAYHOMY 30LIBUICHHI KPEANTHOTO PH3HKY/AIA KPCAMTHO-3HCUIHCHHX (iHaHCOBHX akTHBiB) abo 12-

MiCSTHMMH OYiKYBaHUMH KPEAUTHUMH 30uTKaMu (Y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3KKY).



3a3BHYail OWIiKYETHCH, M0 OYiKyBaHi KpeIMTHI 30WMTKM 3a BECh CTPOK Jil MalOTh OyTH BHW3HaHI 10 TOTO, AK
(hiHaHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHH. SIK NpaBuUNO, KPEAWUTHUH PU3HMK 3HAYHO 3POCTAE LIC 0 TOro, fK
(biHaHCOBUH IHCTPYMEHT CTaHe MPOCTPOUCHUM abo Oyne MOMIUEHO IHIII YHMHHUKM 3aTPUMKH IIJIaTEXiB, MO €

crierbiTHIMH JUTS TIO3HYaNbHWKa, (HalpuKiaa, 3AIHCHCHHS Moandikallii abo pecTpyKTypH3atlii).

KpenuTHuil pusuk 3a GiHAHCOBHM {HCTPYMEHTOM BBa)KA€ThCS HU3bKHUM, SKIIO (DiHAHCOBHIH IHCTPYMEHT Mae
HU3BKHI PU3HK HACTAHHA 1e(OITY, O3HYAIBHHK MAE NMOTYIXKHIH M0TeHLia] BUKOHYBATH CBOI 1OTOBipHi 3000B's13aHHs
1[0/10 TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH TIEPCIIEKTHBI, @ HECTIPUATINBI 3MiHN B CKOHOMIUHHX i JiJIOBUX yMOBaX y

TOBTOCTPOKOBIM TEPCTICKTHBI MOXYTh 3HW3WUTH, an¢ He OO0OB’A3KOBO 34ATHICTb TMO3WUHAIBLHUKA BUKOHYBATH CBOT
3000B's13aHHI OO0 AOTOBIPHHX IPOLIOBHX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH HEe BBXKAIOTHCS TAKHMH, [0 MalOTh HU3BKWH KPEAWUTHWI PU3WK NWUIE HA MiAcTaBi
TOTO, W0 PW3UK He(ONTY 38 HUMH € HIKUYMM, HiX pHU3MK AedonTy 3a IHIUMH (iHAHCOBUMHU [HCTPYMEHTAMH

TosapucTsa a60 HiXK KpeIUTHUH pU3HK IOPUCAKKIT, B siKiil ToBapuCcTBO 3AiHCHIOE AISIBHICTD.

OuixkyBaHi KpemuTHi 30MTKM 3a BeChb CTPOK Iii HE BM3HAIOTHCA 3a (HiHAHCOBMM IHCTPYMEHTOM IIPOCTO Ha
TMiJCTaBi TOTO, 110 BiH BBAXXABCA IHCTPYMEHTOM i3 HU3LKUM KDPEAWTHUM PHU3MKOM Yy TIOTIEPEIHLOMY 3BITHOMY Tepioi,
ajle He BBAXKAETHCA TAKUM CTAHOM Ha 3BITHY HaTy. Y TakoMy BUmanky ToBapHCTBO 3'COBYE, UM MaJo MiCLe 3HauHe
3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMCHTY NEPBICHOTO BU3HAHHA, a OTXKE 49U MOCTala MoTpeda y BU3HAHHI O4iKyBaHHX

KpEAUTHHX 30MTKIB 3a BECh CTPOK Jii.

OuikyBani KpeauTHi 36UTKH BinOGpakaroTh BlacHi ouikyBaHHs ToBapyUCTBA MO0 KPEAUTHUX 30UTKIB.

5. PoskputTs indopManii 1010 BHKOPHUCTAHNSA CNPABEUIHBOT BAPTOCTI
5.1. MeTOIWKH ONIHIOBAHHSA Ta BXIAHI JaHi, BAKOPUCTAHI VIS CKIAJAHHS OLIHOK 32 CNIPaBeUIMBOI0 BAPTICTIO

ToBapUCTBO 3IHCHIOE BUKTIOYHO Ge3repepBHi OLIHKN CIPaBe/UTHBOI BAPTOCTi aKTHBIB Ta 3000B’43aHb, TOOTO Taki

OLiHKY, sKi BuMararTbes MC®3 9 Ta MC®3 13 y 3BiTi npo hiHaHCOBMIT CTaH Ha KiHELb KOKHOIO 3BITHOTO NEPIOY.

Kracu akTHBiB Ta MeTton ouinkn
3000B’s13aHb, OLIIHEHUX 32 MEeTONNKH OLiHIOBaHHS (puHKOBHH, Bxinni nani
CNpaBeUIHBOIO BapTiCTIO JIOXiIHUA,
BHTPATHHH)
I'poioBi KOWTH [MepBicHa Ta MoJabIIa OLiHKA TPOIIOBUX DItk Odiiiini kypcn HBY

KOLUTIB 3[{MCHIOETHCS 32 CIPABEIMBOIO
BApTICTIO, sIKa JOPIBHIOE X HOMiHAIBHIMN

BapTOCTI
[HCTpYMEHTH KamiTalry IepsicHa ouinka iHCTPYMEHTIB KamliTay Punxosuit Odiuifini 6ipxoBi KypcH
3MIHCHIOETHCS 3a IX CIIPaBeIMBOIO OpraHi3aTopiB TOPTiB Ha JaTy
BApTICTIO, sKa 3a3BHYail NOPIBHIOE LiHi OLIHKH, 3a BIICYTHOCTI
omepauii, B xoJi sAKkoi OyB OTPUMaHHH aKTHB. BH3HA4YEHOro OIp:KOBOTO Kypey
IMTopasbllia OLiHKA IHCTPYMEHTIB KarliTary Ha JaTy OLIHKH,
3IWCHIOETHCS 3@ CITPABEUIHBOIO BAPTICTIO BUKOPHCTOBYIOTECS UiHN
Ha JIaTy OLIHKH. 3aKpHUTTs OIpKOBOTO TOPrOBOTO
JHs
[uBecTHiiiHA IMepBicHa owinKa IHBECTHLINHHOT Punkosuit, Lliny Ha pHHKY HEPYXOMOCTI,
HEpYyXOMiCTh HEPYXOMOCTI 3iCHIOETBCA 3a COOIBAPTICTIO. | JIOXimHWHA Jlani OUiHKW rpodeciianx
TMopansua ouiHKa iHBECTULIHHOT OLIHIOBAYIB

HEPYXOMOCTI 3iHCHIOETbCS 32
CIIpaBeUTHBOIO BAPTICTIO HA 1Ty OUIHKH.

6. PoskpuTrs indopmauii, wo niarBepukye craTTi noaani y pinancosux 3sirax

6.1. I'powiogi kKowmu ma ix exeiganenmu.

I'pomosi xomTn ToBapwcTBa 3GepiraloThCs Ha TOTOYHMX GaHKiBChbKMX paxyHkaX. OGINIK rpOIIOBHX KOITIB i
PO3paXyHKiB TOTIBKOBMMH TPOILIOBHMH KOIITAMH 3JiHCHIOETbCH TOBAapHCTBOM 3riJHO YHHHOTO — 3aKOHOJABCTBA
CTOCOBHO BEJICHHS KaCOBUX OMeparii.

HajiMeHyBaHHS CTaTTi CranoM Ha 31.12.2018 p. Cranom Ha 31.12.2019 p.
HOT'quPIﬁ _paxymox 'y f6anky B 132 10
Hal[iOHAJTbHIN BAJIIOTI

Pazom: 132 10

Crasom Ha 31.12.2019 p. Ha MoToWHOMY paxyHKy y GaHKy 0O0JIiKOBYIOTHLCA TPOUIOBI KOLITH 33 HOMIHATLHOIO
BapTICTIO.

Cranom Ha 31 rpymus 2019 poky rpouwIoBi Komrtu, HoMiHOBaHi y TpuBHi cknanu 10 THC.TPH., HOMIHOBaHI Y
inosemuoi Bastori cknamu 0 Tre.rpH. Bei Ganancu GaHKiB HE € Hi MPOCTPOUEHI, Hi 3HEIHEHUMA.




6.2. Linni nanepu, w0 001iK08YHOMLCA 30 CAPABEONUBOI0 6APMICIIQ,

HaliMeHYBaHHS CTATTI Cranom

Ha 31.12.2018p

Cranom Ha 31.12.2019 p.

AKIIT MiIIpUEMCTB Ta iHIII HiHHI manepu 3
HediKCOBaHUM MPUGYTKOM

Pazom:

6.3. Ilomouna debimopcoka 3a00pzo6anicmo.,

HaiimMenyBaHHS cTaTTI Cranom Ha 31.12.2018 p. CranoM Ha 31.12.2019 p.

ToprisensHa geGiTopebka 3a60proBaticTh, B T. 4. 88 440 12 000
-TOB ®K «Arpapuo-Iusectuuiitnuit  LienTp», 3a
uiHHi nanepy, ctpok noramenHs 04.02.20p. L2000 e

- iHmi 76 440 -
HeGiropceka  3a00proBaHicT, 33 BHIOAHHMHU 1
aBaHCaMH g
JlebiTopchka 3a00proBaHicTh 3 OI0IKETOM 95 95
JebiTopceka 3a00proBaHicTh 3a po3paxyHKamMu 3 251 215
HApaXOBaHUX JOXOMIB, B T.4.
LH:I; nebiTopchKa 3a60proBaHicTh, 150 718 149 299
TOB ®K «Arpapno-luBectuuiiinuii LleHTp», cTpok 140 000 140 000
noramenHs 20.02.20p.

- iHmi 10718 9299
Pazom: 239 504 161 610

JleGitopcka 3aboprosanicTs ToBapucTBa He Mae 3abesnedcHHs. Peseps min owikyBami KpeaAWTHi 30HMTKH He

CTBOPHOBABCA.

CranoM Ha 31.12.2019 p. HapaxoBaHi Ta He OTPUMaHi TIPOIEHTHI JOXOJM CKJIaNatoTh 215 THC. TPH

6.4. Cmamymmnuil ma enacnulii Kanimar.

HaliMeHyBaHHS CTaTTi CtanoM Ha 31.12.2019 p.
KinpKicTh BUIYIIIEHUX aKIIi}: 200 000
- pocrTi iMeHHi akuii, HomiHaxeHOO BapTicTio 1000,00 rpH (mT.)

KinekicTs po3MilleHUX aKIii: 200 000
- IpocTi iMeHHi akuii, HomiHamsHOO BapTicTo 1000,00 rpH. (T.)

KinpKicTb BUKYIJICHHUX aKUil: 59 935
- IpocTi iMeHHi akuii, HomiHamsHOTO BapTicTo 1000,00 rpH.

3arajibHa BapTICTh aKLIOHEPHOTO KarliTay, 200 000
THC. TPH.

CepennbopiyHa KilbKiCTh aKIiii: 140 065
- IpocTi iMeHHi akIii, HoMiHabHOO BapTicTio 1000,00 rpH.

CKOpHroBaHa cepeIHbOPiUHa KiTbKICTb aKIlil: 140 065
- mpocTi iMeHHi akuii, HoMiHampHOO BapTicTio 1000,00 rpH.

Ilinni nanepu ToBapHCTBa IPOTSTOM 3BiTHOTO POKY He GyiU BKIIFOUEH] y JIICTHHT (GOHIOBHX GipiK.

[Tpotsrom 2019 p. po3MiIIEHHS aKIlii HE TPOBOIUIOCE.

Cranom Ha 31 rpyaus 2019 poky HeomnauerHi Kanitan 0 THC. TpH.
3a 2019 p. Ha 1 npocty iMeHHy akuito ToBapicTBa npunazaano 536,05 rpH. uucToro 36uTy.

KOMIOHEHTH BIacHOrO KamiTaly 31.12.2018 p. 31.12.2019 p. 3MiHU
CraTyTHHI KamiTan 200 000 125 000 -
Ilogarxoso BKJIaZICHUI! KaniTan (eMiciiHUN 450 417 452 417 -
HOoXif)

Hepo3smozinenuit npuOyTok (HEMOKPUTHH (136 670) 211 752) 75 082
30HTOK)

Buiyuenuii xamitan (279 729) (279 729) -
Pa3zom: 236 018 160 936 -75 082

Cyma HemokpuToro 36uTKy craHoM Ha 31.12.2019 p. cknagae 211 752 tie. rpH.

PilIeHHS 1010 BUTIIATH AUBiZCHIB TIPOTSTOM 3BITHOTO TMepi

oIty He mpuiManocs.

6.5. IHomouna Kkpedumopcvka 3a60pzoeanicme ma iHuii 30006’ A3aHHA
3060B’s3aHHAMH BH3HA€ThCS 3aboproBaHicTs ToBapucTBa IHIIMM OPUAMYHMM abo ¢isuunuM ocobam, WO
BUHWKITA BHACITZIOK MUHYJIUX TOCTIOAAPCHKUX OTEpaLliif, MoraueHHs kol y MaiOyTHbOMY, K O4iKY€EThCA, MPU3BEIC JI0

3MeHIeHHs pecypeis ToBapHcTBa Ta 0ro eKOHOMIUHUX BUTIJL

HaiiMeHyBaHHA CTaTTi

Cranom Ha 31.12.2018 p.

Cranom Ha 31.12.2019 p.

KpemutopcbKa 3a60proBaHicThb 3a NpuAGaHi UiHHI nanepu

[HIIa KpSAUTOPChKa 3a00PrOBaHiCcTh

3618

684

Pa3zom:

3618

684
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6.6. loxonu ToBapucrea.

Joxizx BU3HAETBCA Mif Yac 301IbLICHHS aKTHBY a00 3MEHUICHHS! 3000B's13aHHS, 110 3YMOBJIIOE

KamiTaiy, 3a YMOBH IO OILliHKa JOX0IYy MOke OyTH TOCTOBIpHO BU3HAYCHA.

3pOCTaHHs BJIACHOI'O

HatiMenyBanHs cTaTTi 2019 p. 2018 p.
Jloxon Bif npojaxky LiHHMX Nanepis - 158 869
JloXozu Bif CIIMCaHHS KPeAUTOPChKOI 3a60proBaHoCTi 20 -
Jloxozu BiJl HalaHHS TO3UKH y BUIJIAAI BiJICOTKIB - 3 681
Jloxon Bif MepeouiHkH LiHHUX ManepiB 10 ClIpaBeTHBOl
BapTOCTI
JloxoJ Bif NepeouiHKN 1HO3eMHOT BAJTIOTH - 946
JloXozu Bijf 3aJIMIUKIB Ha IOTOYHMX PaXyHKax - :
Pasom a0xoxis: 20 163 496
DiHAHCOBUM Pe3yNLTATOM Bifl 3BUYaiHOI AisUTBHOCTI € 36UTOK B po3Mipi 75 082 Tuc. rpH.
Pectpykrypu3sauis nismpHocti ToBapucTBa He BinOyBanacs.
Hoxonu (BUTpaTH) Bill MPUNIMHEHUX BUIIB AiSNBHOCTI BIACYTHI.
JluBimeHIH He HapaXOBYBAIUCEH. [HIIN BUIIJIATH aKLiOHEpaM He 3IiHCHIOBAINCE.
6.7. Onepauiiini BuTpaTu Ta inwmi Burpatu ToBapucrsa.
Burpatu BpaxoByroTbcs ToBapHCTBOM 3a METOIOM HapaxXyBaHHS.
HaliMeHyBaHHS cTaTTi 2019 p. 2018 p.
CobiBapTicTh peai3oBaHMX I[IHHUX NanepiB - 158 865
AIMIHICTpaTHBHI BUTPATH, 3 HUX: 80 85
- BUHaropona 30epirauy 4 20
- BUHAropoJaa ayauropy 15 15
- BUHAropoJa TOPTOBIIO [iHHIMU ManepamMmn - 2
- PO3paxyHKOBO-KacoBE 00CIyroByBaHHs GaHKOM 3 4
- TIOCJTYTH JIETIO3UTApit0 19 3
- OTuIaTa BapTOCTI My6rikarii 060B’13Kk0B01 iHdhopMaii - 2
- OpPEH/IHA MIaTa 15 15
- BUHAaropoJa KoMIaHii 3 yIpaBiliHHs aKTHBAMH 24 24
BurpartH Bii TepeoniHKH iHO3eMHOT BaJIIOTH 1:585 74 532
BuTpaTy Bil CIMCaHHS CYMHIBHHX OOpriB 73 437 -
[HIWi BUTpaTH - 354 943
Pa3om BuTpar: 75102 588 425

6.8. 36im npo pyx zpowosux Kownis.

3BiT rpomosux kowTis 3a 2019 pik ckiageno 3a Bumoramn MCBO 7 «3BiT mpo pyX TpoImoBHx KOWTIBY» 3a
NPAMUM  METOIOM, 3TIZIHO 3 SIKWUM PO3KPHBAETHCS iH(HOPMALIA PO OCHOBHI KJIACH BAJOBMX HAIXOMIKCHb TPOLIOBHX
KOIITIB YK BaJOBUX BHIIAT TPOIIOBMX KOIITIB Ha HETTO-OCHOBI. Y 3BiTi BifoGpaskeHO pyX rPOUIOBHX KOIITIB Bil
omepauiiiHoi Ta HeomepauiiHoi (iHBeCcTHIHOT Ta (inaHCcOBOT) AiSTBHOCTI.

OnepaniiiHa AiSTBLHICTL TONATAE B OTPUMaHHI MpHOYTKY Bill 3BM4aiHOT AisSTTLHOCTI, BUTPATH Ha NMpUAGaHHS
0GOpOTHUX aKTHBIB, BUTPAaTH Ha OIUIATY IIpalli MEPCOHAIY, CIUIATy MOJATKiB, BilpaXyBaHHsS Ha COLIaJbHI 3aXOAH Ta
IHIII BUTpaTH.

OrnepaniiiHa QisuTbHICTE MPU3BENa 10 3MCHIICHHS TPOIIOBUX KOMITIB Ha 122 THC. IPH

IHBeCTHLIfHA AiSIBHICT, — I€ NpUAGAHHA Ta MpPOAaXk HEOOOPOTHMX AaKTHBIB, y TOMY YMCIi aKTHUBIB
BiJIHECEHUX JI0 JIOBrOCTPOKOBHX, Ta MOTOYHHMX (DIHAHCOBMX iHBECTHUIH, IHINMX BKIAJACHb, 0 HE PO3TIIANAOTECS SK
TPOIIOBI €KBIBAJICHTH, OTPUMaHi BiICOTKM Ta AWBIACHIH.

PyXy KOIWITIiB BiJ iHBECTULIHHOI ALIBHOCTI He BiAOyBaBcs.

Pyx xowrTiB Bix (iHaHCOBOT HisITbHOCTI He BinOyBaBCA.

Pe3ymbTaToM YMCTOTO pyXy KOIITIB Bij AisibHOCTI ToBaprcTBa 3a 3BiTHIN 2019 pik € BUI'EMHE 3HAYCHHS PYXY

IPOLIOBHUX KOIUTIiB B CyMi 122 THC. IpH.

7. Po3kpurTs inwoi indopmanii
7.1 YmoBHi 3000B's13aHHS.
7.1.1. Cyoosi nozosu

Cranom Ha 31.12.2019 poky y ToBapHCTBa HeMae CyLOBHX 11030BIB siKi Oy 6 BYNHEHI HUM NIPOTH TPETIX CTOPIH
200 1030BiB BUMHEHUX NIPOTH TOBapUCTBA.

7.1.2. Onooamkyganusa
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BHAC/IZIOK HAsBHOCTI B yKPaiHCHKOMY TIO/IaTKOBOMY 3aKOHOJIABCTBI TONIOKEHD, SKi J103BONAIOTH OibII HIX OAMH
BapiaHT TIyMadYeHHs, a TAKOX 4Yepe3 NPAKTHKY, WO CKIajacs B HCCTaGLTbHOMY CKOHOMIYHOMY CepellOBHINi, 32 KOl
[10JaTKOBi OPraHM JOBUTLHO TTYMauaTh aCIIeKTH eKOHOMIUHOI AisIIBHOCTI, Y pasi, AKIIO0 HOIATKOBI OrpaHu MifAdanyTh
CYMHIBY TIeBHE TIyMaueHHS, 3aCHOBAHC Ha OUIHLI KePiBHUITBA exonoMiuHol nisnmeROCTI TOBapHCTBA, HMOBIPHO, 10
ToBapHCTBO 3MyLUcHe Oyae CIUIATHTH JOJAaTKOBI MOAATKH, WTpadu Ta newi. Taka HEBH3HAUEHICThL MOXKC BIUIMHYTH Ha
BapTicTh (BiHAHCOBHX {HCTPYMCHTIB, BTPaTH Ta Pe3CPBH il 3HELIHEHHS, a TAKOX Ha PUHKOBHI PiBCHE LiH HAa YTOMIH.
Ha nymky kepiruurea TOBapuCTBO CIUTATUIIO YCi TOAATKH, TOMY (iHancosa 3BITHICTE HE MICTHTB PE3EPBIB Mix
nozatkosi 36uTky. [T0JaTKOBI 3BiTH MOXKYTb [ECPEIISLAATHCS BIAMOBLIHUMY MOIAaTKOBUMH OpPraHaMH NpOTArOM TPLOX
POKIB.

7.1.3. Cmyninb nosepnenns 0ebimopcvkoi 3abopzosanocmi ma iHuiux ginancosux akmugis

BHACIiIOK CUTYaLii, Ka CKJIaJach B €KOHOMIll YKpaiHH, a TAKOXK K Pe3yJIbTaT eKOHOMIYHOT HecTablIbHOCTI, 110
CKJIaach Ha aty 6anancy, icHye HMOBIpHICTb TOTO, IO aKTHBU HE 3MOKYTb OyTH peanizoBaHi 3a iXHBOIO 6aNaHCOBOO

BAPTICTIO B X071 3BUUaiiHOi AismbHOCTI ToBapyucTsa.

CrTymiHb TIOBEpHEHHS aKTMBIB y 3HauHill Mipi 3ameXuTh Bil e(heKTUBHOCTI 3aXOJiB, SKi 3HAXOASATHCS 1032 30HOKO
konTpomo Tosapucrsa. CTymiHb MOBEpHCHHS 1OITOPCHKOL 3aGopropanocTi TOBAapHCTBY BHM3HAYAE€TBCS HA MiACTaBi
obcraBuH Ta iHpopmauii, ski HasBHI Ha Jaty Oanancy. Ha mymky kepiBHULTBAa TOBapUCTBA, BUXOISYM 3 HASBHUX
o6cTaBuH Ta iH(oOpMalii, KpeTUTHHIT pH3UK 1A (QiHaHCcOBHX akTHBIB ToBapuCTBOM BU3HAYCHUHN SK OYKE HH3bKHH,
TOMY KpEIUTHHi1 30MTOK He OyB BU3HAHWH IPH OUIHII LIX akTHBiB. BpaxoByioun Toii akT, O NOTOYHA AeOITOPCHKA
3aGoprosaricTs Gyae moramena y sntotomy 2020 poky, ouikyBaHHil KpeauTHWI 30uTOK TOBapUCTBOM BH3HAHWI TIPH
OLHI 1bOr0 (GiHAHCOBOrO AKTHBY CTAHOBUTH «0».

7.2. Poskpumma ingpopmayii npo nog'azani cmoponu

Jlo ToB's3aHUX CTOpiH abo omepaliif 3 TMOB'I3aHUMH CTOPOHAMH HAJICKATE! akyionepu Tosapucmea, npoeioHull

YNPABNIHCLKUL NepCOHATL:

Ne IToBHa Ha3Ba IOp. 0cO6M BIAaCHMKA (y4acHNKA) [HBECTHIIIHHOTO toHmy UK YacTka B
3amicy T1.LB §is. 0cobu — BracHuKa (y4acHHKa) Ta MOCaoBOi 0COOU TOBAPUCTB CraTyTHOMY
Karitani, %
1 2 3
Vuacnuxu Insecmuyiiinozo gonoy
1 Hsineuko Onbra MukonaisHa 53,3290%
2 TOBAPUCTBO 3 OBMEXXEHOIO BIATTOBIJAJIBHICTIO "TTPIOPUTET MPABA 16,7035%

JITH", EAPTIOY 36982021
TI'onoea ma unenu Haanadosoi padu

3 Ilsneuxo Cepriii BonomuMuposid— ['oloBa Harjsa0Boi panu-TIpe3uneHt 0%
DoHny

4 Bapkos Makcum ITasyosuy- uien Harnsanosoi paau 0%

5 Okoua KocTsHTHH AHaTrouiioBuy - 4ieH Harmsinosoi paan 0 %

Komnanis 3 ynpaeninHsa akmueamu

6 ToBapucTBO 3 OOMekeHOI0 Biimosinansmictio Kommasis 3 YIpaBlliHHS aKTHBAMH 0%
«Ansnapi», EIIPTIOY 33055360
KepigHux KoMnanii 3 ynpaeninni akmusamu

7 | Jio6uenxo IOpiit IOpitiosuy l 0%

Yuacuuxk komnauii 3 ynpaeninHs armueamu

8 TOBAPUCTBO 3 OBMEXEHOIO BIANOBIIAJIBHICTIO «IPUKJIAJTHA 0%
EJIEKTPOHIKAy, EIPTIOY 30968750
Kinyesuu Benegiyiapuui Bracnuk

9 | Oaneuxo Onbra MukonaisHa 53,3290%

BHHAropoia, 0 BUIUIAYYETHCS BHIIOMY KepiBHHUTBY TOBAapUCTBO, Ta BKIIOYAE B cebe BUILIATH, BU3HAYCHI yMOBaMH
TPYOBUX JIOTOBOPiB y 3B'A3KY 3 BMKOHAHHAM HHMM CBOIX TOCaJ0BHX 06OB'sI3KiB, MPOTATOM 3BITHOTO POKY HE

3iCHIOBaacs
7.3. Ilini ma nonimuku ynpaeainua QiHaHCO8UMU PUSUKAMU

VrpaBniHHS PUUKAMU Ma€ TEPUIOUEProBe 3HAYCHHA Ui BCACHHA 6isnccy ToBapuCTBa | € BaXKJIMBHUM
eeMeHTOM i JisbHocTi. TTonmiTHKa yrpaBliHHA PHU3WKaMM CKOHICHTpOBAHA Ha Heriepe16auyBaHOCTI (hiHAHCOBUX
pUHKIB i HauineHa Ha MiHiMi3alil0 NOTEHLINHOro HETaTUBHOrO BIUIMBY HA (binancoBi moka3sHUKH ToBapHCTBa.
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OnepaTHBHWUIL | TOPUMIHMI KOHTPOME Ma€ Ha MeTi 3a0csnedysaty Hayexne QyHKILIOHYBAHHS BHYTPIWIHBOT TIOJIITHKH
Ta TIPOIEAYP 3 METOIO MiHiMi3alii onepatifHuX i FOPUAMYHAX PH3HKIB.

Kepisuuirso ToBapHCcTBa BH3HAE, MO NiANLHiCTE TOBAPHCTBA [IOB’43aHa 3 PIHAHCOBUMM pPU3UKaMH i BapTICTDL YHCTUX
aKTHBIB y HeCTaGUILHOMY PHHKOBOMY CepeloBHINi MoKe CYTTERO 3MIHWTHCh YHACHIAOK BILIMBY CyO’eKTHBRWX
YMHHWKIB TA 06’€KTMBHMX YMHHMKIB, BipOTiAHICTL | HAaNpsMOK BIUIMBY SKWX 3a37acrilb TOYHO TepeabaqnTi

HEMOXKIHBO. Jlo TakuX (iHAHCOBHX PH3MKIB BiTHECCHO KPEAUTHUH PU3MK, PUHKOBHI PU3UK Ta PU3MK JKBIZHOCTI.

TostiTHka 3 yUpaBIiHHA PU3HKAMH OPICHTOBAHA HA BU3HAYCHHS, aHamis i YTIPaBIIHHS PU3HKAMH, 3 TKUMH CTHKACTBCA
TOBapUCTBO, HA BCTAHOBICHHA KOHTPONIO 33 PH3HKAMM, a TaKOXK TOCTI{HUH MOHITOPUHT 3a piBHEM PU3HKIB,
JOTPHMAHHAM BCTAHOBJICHHX 0OMEKEHb Ta TIOJMITHKH YTIPAB/IIHHS PU3HKAMMU.

VIpaBliHHA pPU3MKaMH KepiBHMUUTBOM TOBapHCTBA 3MICHIOETBCS HA OCHOBI PO3YMIHHSA NPUYHH BHHUKHCHHS
PM3MKY, KiBKiCHOT OLIHKM HOTO MOXJIMBOTO BIUTMBY HA BAPTiCTh YMCTHX aKTWBIB Ta 3aCTOCYBAHHS iHCTpyMeHTapito
11010 1OT0 TOM’ IKIIIEHHS.

7.3.1. Kpeoumnuii pusux

KpeuTHHIA PU3NK — PU3UK TOTO, [0 OJHA CTOPOHA KOHTPAKTY NpPo (iHAHCOBMI IHCTPYMEHT HE 3MOXKE BUKOHATH

3060B’s3aHHS | e OyJe NPUYMHOIO BHHHKHEHHS (DIHAHCOBOrO 30MTKY IHIIOI CTOPOHH. KpenutHuil pu3MK
NpUTaMaHHH TakuM (GiHAHCOBUM iHCTPYMEHTaM, SK MOTOYHI Ta IeNO3HUTHI paxyHkd B GaHkax, obnirauii, neGiTopceka
3a60proBaHicTh (B T.4. TIO3UKH).

OCHOBHHM METOJIOM OLIHKHM KPEIUTHHX pu3KKiB TOBapyCTBa € OUIHKA KPEAMTOCTIPOMOXKHOCTI KOHTPAarcHTiB,
JUIS YOrO BUKOPHUCTOBYIOTHCS KPEHUTHI pPelTHHIU Ta Oyab-sika IHIIA JOCTYIHA inopMalis moao X CIpOMOXKHOCTI
BUKOHYBaTH GOproBi 30008’ A3aHHS.

Cranom Ha 31.12.2019 p. kpeauTHWH pU3MK MO (QiHAHCOBUM AKTHBAM, W0 OUIHIOIOTECS 33 aMOPTHU30BAHOIO
co6iBapTICTIO, € HU3BKUM, IO MiATBEPIKYEThCS YHHHUKAMH, SIKi BPaXOBYHOTb crieuuiky KOHTPareHTiB, 3aralibHi

eKOHOMIYHi YMOBY Ta OUIHKY K TIOTOYHOTO, TaK i MPOTHO3HOTO HaTPAMKIB 3MiHH YMOB CTaHOM Ha 3BIiTHY aTy.
Jlo 3axo/iB MiHiMi3awii BITMBY KPEIUTHOTO pU3KKy ToBapucTBO BiTHOCHUTB:
- BCTAHOBICHHS BHYTPIllTHLOTO 0GMEXKEHHS 06caTy ne6iTopehKoi 3a60proBaHOCTI B aKTHBAX;
- muBepcuikauiio CTPYKTYpH aKTHBIB;
- aHai3 MIaTOCIPOMOKHOCTI KOHTPATCHTIB;

- 3jilicHeHHs 3aXO/iB W00 HENOMYIIEHHS HAsSBHOCTI B akTWBax ToBapuCTBa MPOCTPOYCHOI Ze0iTOpChKOi
3a00pTrOBaHOCTI.

Y ToBaphCTBA A1 BHYTPILIHBOI CHCTEMH 3aXOAIB i3 3amoGiraHHsA Ta MiHiMi3allii BIJIMBY PH3HKIB CTBOpPEHI:
CHCTEMA YTIPaBIiHHS PU3UKaMH, BHYTPINIHiH ayauT (KOHTPOIB).

ToBapUCTBO BUKOPUCTOBYE HACTYTIHI METO/IH YTIPABIiHHS KPEAUTHUMHU PU3HKAMHU:

o niMiTH 1010 GoproBuX 30608’ 43aHb 3a KJacaMy (iHaHCOBUX {HCTPYMEHTIB;
o NiMiTH mox0 GOproBuX 30608’ 13aHb Mepell OXHUM KOHTpareHToM (a6o acolifoBaHOO IPyYTIOI0);
o MIMITH M0N0 BKNMaeHb Y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAMTHWX PEHTHHTIB 32 HauionanbHoro

PENTHHTOBOO MIKAJIOK);
. TiMITH IOJI0 PO3MIIIEHHS ACTO3HUTIB Y 6aHKax 3 pisHUMH PCHTHHIAMH .
7.3.2. Punkoeuii pusux

PHHKOBHi PU3HK — 1I¢ PU3WK TOTO, IO CMPaBE/INBa BapTiCTh abo MaiiOyTHI TPOWIOBI MOTOKM BiXl (GiHAHCOBOTO
{HCTpYMEHTa KONMBATUMYTBCS BHACIINOK 3MiH PHHKOBHX LUH. PUHKOBHIi pU3MK OXOIUIFOE TPH THIH PU3HMKY: IHLINH
LiHOBHIl PU3MK, BATIOTHUI PU3NK Ta BiJICOTKOBHI PU3HK. PUHKOBHIT pU3WK BUHUKAE y 3B’A3Ky 3 PU3UKaMU 30UTKIB,
3YMOBJIEHHX KOJMBAHHAMY IiH Ha aKilii, BIICOTKOBUX CTAaBOK Ta BAIIFOTHHUX kypcis. ToBaprcTBO HapaXxaTHMETBCS HA

PMHKOBi PH3MKH y 3B 53Ky 3 iHBECTUIIIAMH B aKLii, o6uiirauii ta inmi GiHaHCOBI IHCTPYMECHTH.

Immwii ninOBMil pU3WK — 1€ PH3WK TOro, IO CrpaBelInNBa BapTicTh abo MaiOyTHI TpPOMIOBI TIOTOKM BiX

(iHaHCOBOr0 iHCTPYMCHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX WiH (OKpiM THX, 1110 BUHWKAIOThH YHACIII0K
BIICOTKOBOTO PU3UKY UM BANIOTHOTO PH3HKY), HE3ATEXHO BiJl TOrO, UK CHPUYMHEH] BOHW YWHHWKAMHU, XapaKTePHUMH
IUTS OKpeMOTo (iHaHCOBOro iHCTpYMEHTa a0o HOro eMiTeHTa, 91 YMHHHKAaMH, 0 BILTHBAIOTE Ha BCi Noi0OHI (iHaHCOBI

{HCTPYMEHTH, 3 AKHMH 3/1IHCHIOIOTHCS orepattii Ha pUHKY.
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OCHOBHMM METOJOM OL{HKH LIHOBOIO PH3WKYy € aHani3 uyminBocTi. Cepel METOMIB TOM SKIICHHSA LiHOBOTO
pu3suky ToBapHCTBO BUKOPHCTOBYE IUBEpCHU(IKaLilo aKTUBIB Ta JOTPUMAaHHs JIMITIB Ha BKIGIEHHS B akuii Ta iHmi
¢binaHCOBi IHCTPYMECHTH 3 HE(iKCOBAaHUM IIPUOYTKOM.

BajroTnuii pu3suK — 1e pU3NK TOrO, WO CHpaBeANNBa BapTicTh a6o MaitGyTHi rpomIosi moToku Bia dinancoBoro
IHCTPYMCHTY KONHBATUMYTBCS BHACTIZIOK 3MiH BaJIOTHUX KypCiB.

Jlnst MiniMi3anii Ta KOHTPOIIO 3a BATIOTHHMM pU3MKaMi TOBAapHCTBO KOHTPOJIIOE YACTKY aKTHBIB, HOMIHOBAHHX B
iHO3eMHIl BamoTi, y 3arampHoMy o6csry aktusis. Ouinka BamOTHWMX PH3MKIB 3/HCHIOETBCS Ha OCHOBI aHalizy
YYTIUBOCTI.

BusHaueHHS IOpPOry UYTJIMBOCTI KepiBHUUTBO TOBAapHCTBA 3AIHCHIOBATO HA OCHOBI CTATHCTHYHHX AaHMX HBY
010 AMHAMIKH KypCy TPHBHI JO iHO3EMHHX BAIIOT, Ha OCHOBI skMX Gyna po3paxoBaHa iCTOPWYHA BONATHUIILHICTBL

KYypCY, 110 BU3HAYAETHCSA K CTAHAAPTHE BiIXWICHHS PiYHOI ZOXIXHOCTI Bijt BOJIOAIHHS iIHO3EMHOO BAIKOTOKO 32 MEPIOJ.

BixcoTkoBuii pu3MK — 11 PU3KK TOTO, 110 CNPaBe/UIMBA BapTicTh a60 MaiiGyTHI rpouoBi MoTOKM Bix (inaHCOBOTO

iHCTpyMEHTa KOJIMBATUMYTHCS BHACNITOK 3MiH PHHKOBUX BiICOTKOBHX cTaBoK. KepiBHuLTBO TOBapHCTBa YCBIIOMIIIOE,
IO BiJICOTKOBi CTaBKM MOXYTh 3MiHIOBATHCH i 1I¢ BIJIMBATHME SIK Ha J0XOAM TOBApHUCTBA, TaK i Ha CNPaBELTIHUBY
BapTiCTh YUCTHUX aKTHBIB.

YCBINOMIIOIOUH 3HAa4YHI DPH3HKH, IOB’$3aHI 3 KONMBAHHAMH BIJICOTKOBHX CTaBOK Yy BHCOKOIHQIAUifHOMY
CEPENIOBMINI, SKE € BIACTUBMM JUIS (iHaHCOBOI cHcTeMH YKpaiHH, KepiBHWUTBO TOBApHCTBA KOHTPOIIOE YACTKY
aKTHBIB, PO3MilleHUX Yy GOproBux 3000B’S3aHHAX Yy HaAUiOHANBHIN BagiOTi 3 (DiKCOBAHOK BIJCOTKOBOK CTABKOIO.
Kepisanurso ToBapucTBa 31ilICHIOE MOHITOPHHT BiICOTKOBHX PU3HKIB Ta KOHTPOIIOE TX MAKCHMAILHO MPHITYCTUMMIL
posmip. Y pasi 3pocTaHHA BiCOTKOBHMX pu3MkiB ToBapucTBo Mae Hamip mno30yBaTHuCs GOproBux ¢iHaHCOBHX
IHCTPYMEHTIB 3 (iKCOBaHOIO BiICOTKOBOIO CTaBKOI. MOHITOPHHT BiZICOTKOBUX PHU3HKIB 3IHCHIOETHCS LIITXOM OLIHKH

BIUTUBY MOJJIMBHX 3MiH BiICOTKOBHMX CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

AKXTHBH, SIKi HapaXXalOTbCSA HA BIICOTKOBI pU3HUKH

Tun akTuBYy 31 rpyans 2019 31 rpyans 2018
BaHKIBCBKI 1EMO3UTH - 0
Beboro - 0
Yacrtka B akTuBax ToBapuctsa, % 0,0% 0,0%

JU1st OLIHKY MOXKIMBHX KOJIMBaHb BiJICOTKOBHMX CTaBOK TOBAapHCTBO BHKOPHCTOBYBAJO iCTOPUYHY BOJIATHIBLHICTE

BiJICOTKOBHX CTaBOK 3a CTPOKOBHMHM J€NO3UTaMM (0 | poKy) 3a oCTaHHI 5 pOKIiB 3a ONPHIIOAHEHOIO iH(OpMaLiero
HBY.

ToBapuCTBO BHM3HAE, MO OOTPYHTOBAHO MOXJIUBUM € KOIMWBAHHS PUHKOBUX CTABOK HA +4 MPOUEHTHUX TYHKTU.
ITpoBeneHuit aHani3 YyTIHBOCTI 3aCHOBaHMH Ha NPHUITYLICHHI, 1[0 BCi iHIII mapaMeTpH, 30KpeMa BaIIOTHUH Kypc,
3aIMIIAaTUMYTbCS HE3MIHHUMH, i MOKa3ye MOXKIMBHI BIUIMB 3MiHH BiJICOTKOBHUX CTaBOK Ha 4 MPOLEHTHHUX ITYHKTH Ha
BapTIiCTh YUCTUX aKTHBIB ToBapuCTBa.

MosxnuBa 3MiHa CrpaBeUTMBOI BapTOCTi GOproBux (iHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAHOK BiICOTKOBOO
CTaBKOI0 pO3paxoBaHa fK PI3HUI MDK JMCKOHTOBAaHMMM TIPOLIOBMMHM TOTOKaMH 3a JIIOYOI0 CTAaBKOIO Ta

IVCKOHTOBAHUMM TPOIIOBUMH NTOTOKAMH Y pa3i 3MiHH BiJICOTKOBOT CTABKH 38 KOKHUM () iHAHCOBUM IHCTPYMEHTOM.
7.3.3. Pusuk nikeionocmi

Pusux mikBiZHOCTI — pU3MK TOTO, M0 TOBAapUCTBO MaTUME TPYAHOII NMPU BUKOHAHHI 3000B’13aHb, TIOB’sI3aHNX I3
(iHaHCOBUMH 3000B’S3aHHAMM, IO TIOTAIIAIOTHCS LUITXOM TMOCTaBKHW TPOUIOBUX KOWITIB a0 IHIIOrO (hiHaHCOBOTO
aKTUBY.

ToBapuCTBO 3AiNCHIOE KOHTPOJb JIIKBITHOCTI IUISXOM IUIaHYBAaHHS TOTOYHOI JikBimHOCTi. ToBapucTBO aHaizye
TePMiHM TIaTeXiB, sKi TMOB'I3aHi 3 7AcOITOPCHKO0 3a00proBaHiCTIO Ta IHMWUMH (IHAHCOBUMH aKTHBAMMU,

3000B’13aHHIMH, @ TAKOX MPOTHO3HI TIOTOKH IPOIIOBHUX KOIUTIB Bijl OTNEpalifHOT JisITLHOCTI.

7.4. YpapJiHHA KanmiTajaoM

ToBapuCTBO poO3MNIsANac yNpaBIiHHS KalliTalOM SK CUCTEMy T[PUHLMINB Ta MeTOAIB po3po0Kku |1 pearizarii

YTPaBIiHCLKUX DillIeHb, MOB'S3aHUX 3 ONTUMAaJbHUM (OPMYBAHHSM KamiTamy 3 pi3HOMaHITHHX JpKeped, a TaKoxX
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3a6e3neueHHsM eEeKTUBHOrO HOr0 BUKOPHUCTAHHS y MisibHOCTI ToBapucTsa. KITFOUOBI MUTAHHS Ta TOTOYHI pillleHHS,
100 BIUIMBAIOTh Ha 00CAT 1 CTPYKTYpy KalliTaly, a TaKOX [DKepelia Horo GopMyBaHHs, pO3MIAAAIOTECA YIIPABIiHCHKHM
NIEPCOHAIIOM. MeXaHi3M yNpaBIliHHS KaliTanoM nependadae yiTKy MOCTAHOBKY WiNeil 1 3aBIaHE YIIPaBIiHHS KarmiTaloM,
a TaKoX KOHTPOIb 33 iX JOTPUMaHHAM Yy 3BITHOMY TICpiOJi; YAOCKOHAJICHHS MCTOJIMKH BHW3HAUCHHS W aHanizy

BUKOPHCTAHHS yCiX BUJIB KalliTaly; po3po0/eHHs 3araibHOI CTpaTerii yIpaB/IliHHA KAlliTajloM,

YrpaBiliHChKUH NepcoHan 3AIMCHIOE OTNIAN CTPYKTYpPH KalliTaly Ha KiHCUb KOKHOTO 3BiTHoro mnepiomy. ITpu unomy
TIPOBOJUTELCS aHANi3 BapTOCTi KamiTamy, HOTO CTPYKTypa Ta MONIMBI pu3HKkH. Ha OCHOBI OTpHUMaHWX BHCHOBKIB
ToBapucTBO 31iHCHIOE PEryIIOBaHHS KaIlTaly LUISXOM 3aJIydeHHS J0AaTKOBOIO Kanitany abo GiHaHCyBaHHS, a TAKOXK
BUIUIATH JUBICHAIB Ta MOTAICHHS iCHYIOUHX MO3HK. TOBAPUCTBO MOKE 3IHCHIOBATH peryIOBaHHs KaliTaly [MIIsXoM
3MiHM CTpYKTypHW Kamitamy. CuHcrema yhpaBliHHS KariTaloM MOXE KOPWIYBATHCh 3 YpaxyBaHHAM 3MiH B

orepanifHoOMy CepeIoBHII, TEHACHIIIX PHHKY a0 cTpaTerii po3BUTKY.

YrupasniHHs KaritasioM ToBapucTBa CTPSIMOBAaHO Ha JAOCATHEHHS HACTYTTHHUX LIJICH:
. 30eperTy CIpOMOXKHICTh TOBapuUCTBAa TPOJOBXKYBATH CBOKO JiSNIBHICTB Tak, 1100 BOHO | Hamani

3abe3nedyBao QOXix A y4acHHKIB ToBapuCTBa Ta BHIUIATH IHIIUM 3alliKaBJICHUM CTOPOHAM;

o JOTPHMaHHS BHMOT 1O KalliTaly, BCTaHOBJICHHX pETyJsTOpoM, i 3abe3riedeHHs 3maTtHocTi ToBapucTBa

(bYHKUIOHYBaTH B SIKOCTi Ge3MepepBHOTO JiF0UOT0 MiAMPHEMCTBA.

ToBapucTBO BBakae, IO 3arajbHa CyMma KarliTalmy, YIpaBliHHS SKHM 31iHCHIOETHCS, JOPIBHIOE CyMi KarliTany,
BiztoOparxeHoro B GanaHci.

Ckrnajl BMacHOTo KariTaly Ha 1aty (iHaHCOBOT 3BiTHOCTI 160 936 Tuc. rpH.:
- 3apeecTpoBaHMii KamniTa (OIUTaYeHUH KamiTam) 200 000 Tuc. rpH.
- JlonaTkoBHif KamiTan 452 417 tvc. TpH.
- Henoxpuruit 30uTok (211 752) tuc. rpH.
- Bumydenuit kamitan (279 729) tuc. rpH.

7.5. Hopii micaa banancy

Mix JaTOI0 CKIAJAHHS Ta 3aTBCP11)KeHHFPd)kH
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